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GUAM COMMUNITY COLLEGE DONORS

Edwin Limtuatco
FEATI University
Association of Guam
Federation of Pangasinanses
of Guam
Fermina Sablan
Francisco C. Camacho
Frank Arriola (GCC Board)
Guam AutoSpot
Guam Fast Foods, Inc.
Guam Premier Outlets (GPO)
Guam Regional Medical Center
Gucci/Bottega
GCC Class 0f 1981

GCC Crimonal Justice & SS Dept.

Hotel Nikko Guam

lloilo Science and Technology
University Alumni Association
of Guam Scholarship

John Payne

Joleen Evangelista

Jones & Guerrero, Inc.

Juanita |. Sgambelluri

Laguna Association of Guam

Lotte Hotel Guam

Marlena Montague

Marsha Postrozny

Matson Navigation

Mid Pac Far East

Marianas Steamship Agency Inc.

Mobil Inc.

M-80 Systems
Pacific Produce
Pacific Star Resort & Spa
Pik Man Lam
Priscilla Johns
QPT3 Scholarship
Quality Distributors
R. Gary Hartz
Robert Camacho
Rowena Ellen Perez
Security Title

SPPC 76

Staywell Insurance
Title Guaranty

University of the Philippines
Alumni Association of Guam
Virgina Tudela
Western Visayas College
of Science & Technology
Association of Guam
Western Visayas Scholarship

In-Kind Donations

3M Guam

Advanced Management

Agana Shopping Center

Allied Pacific

AM Insurance

Ambros, Inc.

Archway Inc.

B&G Pacific, LLC

Baldyga Group

Bestseller Bookstore

Cars Plus

City Hill Inc.

Compacific

Cosmos Distributors

CPS Electric Inc.

Delta Airlines

Dickerson & Quinn

Docomo Pacific

Dusit Thani Guam

Foremost Foods/Coca-Cola
Beverage Co. (Guam), Inc.

GCC / AFT Faculty Union

GCC Culinary Department

GCC Administrators & Staff

Glimpses of Guam

GTA Teleguam

Guam AutoSpot

Guam Daily Post

Guam Fast Food Inc.

Guam International Country Club

Guam Plaza Hotel

Hard Rock Café

Hilton Resort & Spa

Hyatt Regency Guam

International Distributors Inc.

JC Marketing Inc.

JMI Edison
Leo Palace Resort Guam
Lorea Industries
McDonald’s Guam
Micronesian Brokers Inc.
MidPacific Distributors, Inc.
National Office Supply
Hotel Nikko Guam
Medpharm Inc
Micronesia Medical &
Anesthesia Associates, PLLC
Modern Konstrak
Nissan Motor Corp., Guam
Onward Beach Resort Guam
Pacific Association of
Land Professionals (PALP)
Pacific Daily News
Pacific Pest Control
Pacific Star Resort & Spam
Payless Supermarkets
Pepsi Cola Bottling
Company of Guam
Personal Finance Center
PHR Ken Resort
Road Rules
Starts Guam Golf Resort, Inc.
SPE Guam Inc.
Speedy-Lube and Tire
ST Corporation
SunCare Distributors
Tango Theaters
Triple J Enterprises
Tri-Vision Media
Underwater World
United Airlines
Westin Resort Guam
ST Corporation
SunCare Distributors
Tango Theaters
Tri-Vision Media
Underwater World
United Airlines
Westin Resort Guam
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State of the art GCC DNA Forensic Lab
On October 4, 2019, GCC broke ground on the
new DNA Forensic Lab located adjacent to the
GPD Crime Lab on the GCC campus. Project
construction is underway.

Barrel Vault Walkway with solar-powered lights
GCC started construction on a vaulted walkway
connecting the Student Center with the Allied
Health building in August 2019. The project was
completed in February 2020 and has solar panels
on the rooftop which powers its lights at night.
This project now serves as the model for the
construction of covered walkways and common
areas within the GCC campus.

GCC Workforce Development Center in Barrigada
GCC purchased the former Guam Trades Academy
facility to serve as the training center for pre-
apprenticeship and apprenticeship ship repair

and construction trades programs. Renovations
are scheduled for 2021 to ensure the facility fully
supports construction trades requirements for
ship repair.

| Multipurpose Auditorium (Building 300)

| GCC’s new Multipurpose Auditorium is nearly

{ completed and will provide expanded space to
1 accommodate conferences, public events and
educational events. It will be connected to the
adjacent GCC culinary kitchen. GCC’s award-
winning culinary program will be available to
support events requiring food service.
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What’s at Stake

Guam Community College has been expanding our
program offerings in anticipation of the demands
in Guam’s economy for highly skilled labor. The
expansion of our Practical Nursing program to an
Associate Degree, the addition of our Bachelor of
Science in Career & Technical Education, and the
development of our successful pre-apprenticeship
boot camp model, along with many other additions
and adjustments to our programs, are intended

to develop a skilled workforce that will support
growth and advancement in a technology-driven
economy.

Since the onset of the COVID-19 pandemic on
our island, our expansion to technically skilled
labor has become even more critical to GCC’s role
in workforce development. We stand ready to
support the new realities brought on by COVID.
GCC’s Workforce Opportunities Reimagined
Conference series will help define the job
requirements in the post-COVID economy, reframe
our perspective and begin the development of new
training programs to meet the evolving demands.

|
The cooperation and camaraderie displayed during
WORC between government, private business,
educational and training institutions, and the
non-profit communities has been remarkable. The
singular interest for all is to get our island back to
work and thriving so that our economy can support
the families and business that call Guam home.

The coming year promises to be difficult, yet it has
sparked a collective determination from all sectors
of our island to get Guam working again. GCC is
developing new programs to meet new demands.
The economic realities today are a catalyst to
push our workforce into the 21st Century and GCC
stands ready to do our part.
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FY2019

Financial Highlights

June 1, 2020

Hagatfa, Guam — The Office of Public
Accountability has released the Guam
Community College’s (GCC) financial
statements, reports on compliance and
on internal control, management letter,
and the auditor's communication with
those charged with governance for fiscal
year (FY) 2019. Independent auditors,
Deloitte & Touche, LLP, rendered an
unmodified (clean) opinion on GCC's
financial statements and compliance
over major federal programs. GCC is
commended for qualifying as a low-risk
auditee for the 19th consecutive year.
GCC is the only Government of Guam
(GovGuam) agency to do so.

Certain prior year accounts were restated
in order to report the net obligation

of other post-employment benefits,
according to the implementation of
Governmental Accounting Standards
Board (GASB) Statement No. 75. This
implementation resulted in a $1.9 million
(M) expenditure increase in FY 2019.

GCC closed FY 2019 with a decrease

in net position (net loss) of $2.5M,

a decrease of $9.8M from FY 2018

net income of $7.3M. In FY 2019,
operating and non-operating revenues
totaled $36.3M, which is a decrease

of $2.8M due to decreased GovGuam
appropriations and Auxiliary enterprises.
Operating expenditures increased by
$5.0M Depreciation to $36.7M in FY
2019 due in part of 2,000,000 Planning
Instruction and Institutional support
function from GASB 75 adjustments
and as a result of prior year employee
transfers from the Defined Contribution to
the Defined Benefit 1.75 retirement plan.

Coronavirus (COVID-19) Impact

GCC determined the COVID-19 may
negatively impact its business, results
of operation, and net position. Due to
significant uncertainties caused by
COVID-19, GCC is unable to reasonably
estimate its ultimate financial impact.

In March 2020, the Governor of Guam
issued Executive order 2020-03
ordering the closure of all non-essential
GovGuam offices, which included all
Guam educational institutions. GCC
transitioned a majority of students

to online delivery of classes for the
remainder of the Spring 2020 semester.

Dependence on GovGuam
Appropriations

A majority of the $37M in revenues
included (1) GovGuam appropriations
of $20.0M or 55%, (2) federal grants
and contracts of $10.9M or 30%, and (3)
student tuition and fees of $2.6M or 7%.
GovGuam appropriations contributed
over half of GCC’s revenues. GCC
continues to rely heavily on GovGuam
to pay for personnel costs of the GCC
campus, the six high schools, and

the postsecondary programs. With
Public Law 31-99 mandating GCC to
provide career and technical education
programs in Guam's public high
schools, 49 instructional and non-
instructional faculty at each of the six
public schools are under GCC's funding
and pay structure.

In FY 2019, federal grants and contracts
slightly decreased by $541 thousand
(K) due to a reduction in Pell Grant
awards. Pell grants are approximately
58% or $3.6M of student tuition and

fee payments. Auxiliary enterprises
decreased by $1.0M to $1.8M in FY
2019 due to the reduction in GCC’s
bookstore sales and a reduction in
special projects.

Investment in Capital Assets

GCC successfully continues to obtain
federal grants and loans to expand and
improve its facilities. As of FY 2019, net
property, plant and equipment of $34.1M
was GCC's largest asset at 55%.

In September 2017, GCC obtained a
United States Department of Agriculture
loan for the renovation and expansion

For more details on GCC, refer to the Management’s Discussion and
Analysis in the audit report at www.opaguam.org and www.guamcc.edu.

of GCC’s Building 100 and the
Gregorio D. Perez Lab’s extension.
In September 2019, GCC held the
ribbon cutting for completion of
construction expanding Building
100 into a two-story concrete
structure with Leadership in Energy
and Environmental Design (LEED)
features, house the Criminal Justice
Program, and connect Building E.
Remaining project funds will be set
aside to continue the Gregorio D.
Perez Crime Lab extension.

Audit Adjustments and
Uncorrected Misstatements

Four audit adjustments were made
that cumulatively decreased GCC's
net position by $1.9M in order to
record retiree healthcare costs, cost-
of-living adjustments (COLA) and
supplemental benefits, GovGuam
appropriations, pension adjustments,
and GASB 75 restatements. There
was one uncorrected misstatement.

GCC Foundation

The GCC Foundation is a non-profit,
public benefit corperation, which
operates under a separate Board of
Governors from that of GCC. Certain
prior year accounts were restated to
report financial statements non-for-
profit entities, according to Financial
Accounting Standards Board (FASB)
Accounting Standards Update No.
2016-14. The Foundation closed FY
2019 with an increase in net assets
(net income) of only $1.9M, compared
to its $675K net income in FY 2018.
FY 2019's $1.9M net income was due
primarily to the $2.0M transfer for the
Forensic DNA building.

The Foundation's expenditures
amounted to $329K in FY 2019, a
28% increase mainly due to increases
in professional services and interest
expenses.
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_Financial

“Summary

Responsible Stewards,
Resourceful Partners

|
For 19 consecutive years, GCC
has been a responsible steward
of Guam taxpayers’ money.
On June 1, 2020, the Guam
Office of Public Accountability
released GCC’s annual financial
audit and commended the
College for being the only
government agency to qualify
as a low-risk auditee for the
19th consecutive fiscal year.

“The Office of Public
Accountability has released the
Guam Community College’s
(GCC) financial statements,
reports on compliance and on
internal control, management
letter, and the auditor’s
communication with those
charged with governance

for fiscal year (FY) 2019.
Independent auditors, Deloitte
& Touche, LLP, rendered an
unmodified (clean) opinion
on GCC’s financial statements
and compliance over major
federal programs. GCC is
commended for qualifying

as a low-risk auditee for the
19th consecutive year. GCC is
the only Government of Guam
(GovGuam) agency to do so.”

Doc. No. 35GL-20-2570.*

$36.3M  $36.7M

FY 2018 Revenues FY 2018 Expenditures

Federal and local grants received/
continued in FY 2019:

GCC entered its last year for the three
5-year federal grant partnerships with
the Guam Department of Public Health
& Social Services (DPHSS).

=~ - for$200,000 per year, is

helpmg to train childcare providers who
work in center-based and family-based
settings;

=02 for $216,000 per year, allows
GCC to award college credit from GCC
to child care providers who participate
in the training provided by the first
grant;

=10 = is a technical assistance
grant of $195,000 per year, for the
establishment of a Quality Rating
Improvement System (QRIS) program
for child care centers to focus on
improvements in learning environment,
curriculum, family engagement,

staff qualifications, professional
development and administration.
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Guam Community College (A Component Unit of The Government of Guam)

Unrestricted & Restricted Fund Supplemental Schedule
Balance Sheet | September 30,2019 (With Comparative Balances as of September 30, 2018)

Unrestricted Restricted Grand Total

Appropriated Non-appropriated Federal Other Grants Capital Tobacco Investment Agency
Fund Fund Total Fund Fund Total Projects Settlement in Plant Fund Ellmination 2019 2018
ASSETS

Cash $ - 8 15,986,352 $ 15985352 $ -3 - % -4 - % - § - § - § - & 15.986,352 $ 12165819
TCD ® 2,091,806 2,091,806 - . . - - - . - 2,091,806 2,042,000
Inveslmenls 2 . . . . - - 2,013,287 - . - 2,013,287 1,959,164
Due from Governmenl of Guam 1,531,983 1,174,191 2,706,174 - - - - - ® - - 2,706,174 5,735,168
Due from other College funds 4,866,605 42,633,293 47,499,898 19,976,361 1,013,702 20,950,063 9,481 140,000 57,115 357,085 (69,053,642) - -
Accounts receivable - U.S. Governmenl . 112,419 12419 215472 43,606 259,078 - - - - - 371,497 662,260
Accounts receivable - lullion s 4,845,926 4,845,926 - - . - - - - - 4,845,926 4,831,100
Accounls recelvable - others : 1,343,480 1,343,480 - . 2 - - - . o 1,343,480 3,477,661
Allowance for doublful accounts (828,165) (2,483,306) (3,311,471) - - - E - . : - (3.311,471) (3,073,.304)
Inventories - 610,123 610,123 - - - - - - - - 610,123 547,766
Prepaid lease 1,009,300 - 1,009,300 - - - . . - . - 1,009,300 557,844
Construction in progress . * - . - - . - 3,161,236 - - 3,151,236 1,872,161
Land . - - - - . E - 1,903,000 - - 1,903,000 1,803,000
Buildings z - - - - - - - 56,630,166 . - 56,630,156 55,506,136
Equipmenl # - . > - + - - 12,967,165 = - 12,967,165 12,510,351
Vehicles = - - - - - - 3 611,352 - - 611,352 611,352
Accumulated depreciation - . - - - - - - (41,145,875) - - (41,145,875) (39,058,627)
Deferred outflows from pension - 13,737,123 13,737,123 - - = - - - - - 13,737,123 9,694,250

H 6,579,723 § 80,051,407 § 86,631,130 § 20,191,833 § 1,057,308 § 21,249141 § 9481 $§ 2,153,287 § 34174149 § 357,085 § (69,053,642) § 75520631 § 72,204,101
LIABILITIES & FUND BALANCE
Accounts payable $ 246919 % 1,983,541 $ 2,230,460 $ 3645 % 18,585 § 22230 & 570552 § -8 - 8 - 8 - 8 2,823,242 3 1,499,715
Relainage payable . - - - - - 9,481 S - : - 9,481 63,854
Loans payable z 2,125,530 2,126,530 = - - - - - - 2,125,530 3,178,940
Due to other College funds 1,539,119 33,063,427 34,582,546 19,828,791 - 19,828,791 14,622,824 - 9,481 - (69,053,642) - .
Due to deposilor = 2 J = r - - - - 357,085 . 357,085 356,694
Accrued liabilities - 1,063,670 1,063,670 : - . 3 - - . + 1,083,670 1,041,948
DCRS sick leave liabilily - 489,206 489,206 - - - - - . . - 489,206 475,176
Nel pension liabllity = 79,584 247 79,594 247 - - i - - . . - 79,594,247 85,651,264
Unearned revenue - 1,588,244 1,688,244 - - - - - . . ] 1,588,244 1,770,971
Deferred inflows from pension - 17,596,236 17,596,236 - - - - . 5 = 17,596,236 5,809,194
Fund balance 4,793,685 (57.442,694) __(62,649,009) 359,397 1,038,723 1,398,120 (15,193,376) 2,153 2687 34,164,668 - = (30,126,310) (27,643,655

$ 6,579,721 § 80,051,407 § 186,631,130 § 20191833 § 1,057,308 § 21249141 § 9481 § 2,153,287 § 34174149 § 357,085 § (69,053,642) § 75,520,631 § 72,204,101

Doc. No. 35GL-20-2570.*



Guam Community College (A Component Unit of The Government of Guam)

Unrestricted & Restricted Fund Supplemental Schedule
Statement of Changes in Fund Balances | Year Ended September 30, 2019
(With Comparative Balances as of September 30, 2018)

Unrestricted Restricted Grand Total

Appropriated Non-appropriated
Total Total Federal Other Capital Tobacco Investment
General TAF MDF Appropriated NAF Unrestricted Fund Grant Total Projects Settlement In-Plant 2019 2018
Revenues:
Tuition and fees s -5 -8 -8 -8 6,190,018 § 6,180,018 § - - § -8 -5 - § -8 6,190,018 $ 6,410,635
Government of Guam appropriations 19,098,736 - 948,888 20,047,624 - 20,047,624 - - - - - - 20,047,624 21,722,167
Federal grants and contracts - - - - - - 6,743,305 584,412 7,327,717 - - . 7,327,717 7,418,549
Sales and services of auxiliary enterprises - - - - 1,799,447 1,789,447 . - - - - - 1,799,447 2,840,963
Other sources - - - - 1,671,016 1,671,016 - - - - 54,123 - 1,725,139 1.183.407
Total current revenues 19,098,736 - 948,888 20,047,624 9,660,481 20,708,105 6,743,305 584,412 7,321,717 - 54,123 - 37,089,845 39,575,721
Expenditures and mandatory transfers:
Educational and generak:
Instruction 6,174,420 - 293,593 6,468,013 4,451,629 10,919,842 775,942 5,048 780,990 - - . 11,700,632 10,098,808
Planning 603,203 - % 603,203 56,789 659,962 92,986 - 92,986 - - - 752,978 834,314
Academic support 1,299,933 E = 1,299,933 1,102,628 2,402,561 123,635 92,258 215,893 - - - 2,618,454 1,845,342
Student services 2,211,961 - - 2,211,961 464,007 2,675,968 323,072 - 323,072 - - - 2,999,040 2,941,174
Institutional support 4,264,340 - - 4,264,340 1,486,625 5,750,965 - - - - - - 5,750,065 3,349,251
Operation and maintenance of plant 1,779,980 - - 1,779,980 313,206 2,093,188 - - - 385,741 = - 2,478,927 2,263,721
Scholarship and fellowship 201,157 - - 201,157 346,142 547,299 5,317,795 - 5,317,795 - - - 5,865,094 5,892,827
Retiree healthcare cosls 970,404 - - 970,404 - 970,404 - - - - - - 970,404 976,278
Retiree COLA and supplemental annuity cosls 664,852 - - 664,852 - 664,852 - - - - - - 664,852 643,310
Interest Expense - - - - 100,310 100,310 - - - - - - 100,310 101,951
Bad debts expense - - . - 237,385 237,385 - - - - - - 237,385 577,558
Depreciation expense E - . = - = - - - - - 2,315,220 2,315,220 2,252,431
18,170,250 - 293,593 18,463,843 8,558,921 27,022,764 6,633,430 97,306 6,730,736 385,741 - 2,315,220 36,454,461 31,766,965
Augillary enterprises: 58,080 : : 58,080 548,102 606,182 5 : 5 606,182 682,354
Expenditures L ' £ * ) B 3 ! g
Total expenditures 18,228,330 . 293,593 18,521,923 9,107,023 27,628,946 6,633,430 97,306 6,730,736 385,741 = 2,315,220 37,060,843 32,449,319
Net (decrease) increase in fund balance 870,408 - 655,295 1,525,701 553,458 2,079,159 109,875 487,108 598,981 (385,741) 54,123 (2,315,220) 20,302 7,126,402
Beginning fund balance {986 616) (58,426) 4,374,262 3,329,224 {65,075,682) (51,746,461) 359,422 1,038,722 1,398,144 (12,695,972) 2,089,184 33,301,470 (27,643,655) (34,917,078)
Fund transfer (61,237} - - (61,237) (2,920,470) (2,981,707) {109,900) (487,105) {697,006) 12,111,663) - 3,178,418 (2.511,957) 147,021
Ending fund balance $ {177,447) § (58,425} § 5,029,557 § 4,793,685 § (57,442,694) § (52,649,009) $ 359,397 § 1,038,723 § 1,398,120 §  (15,193,376) § 2,153,287 $ 34,164,668 $  (30,126,310) § (27,643,655)
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GUAMCOMMUNITYCOLLEGE

Degrees Offered @guamcc f ,

Bachelor of Science

, ] WWww. guamecec.edu
Associate of Science 1S St LM 5 G
e e esame Street, Mangilao, Guam

Certificate (671)735‘5531 I gCC.infO@guamCC.edu
Diploma

Accreditation

Accredited by the Accrediting Commission for
Community and Junior Colleges (ACCJC),
Western Association of Schools and Colleges (WASC)






