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John A. Rios i
Director

Bureau of Budget & Management Research o
P.O. Box 2950 i
Hagatfa, Guam 96910 -
RE: Request for Fiscal Note - 5
Bill Nos. 391-31 (COR)-395-31 (COR) N
<’\;N‘\
e

Hafa Adai Mr. Rios:
Transmitted herewith is a listing of I Mina'trentai Unu na Liheslaturan
Gudhan’s most recently introduced bills. Pursuant to 2 GCA §9103, I

respectfully request the preparation of fiscal notes for the referenced bills.

S5i Yu'os ma’dse’ for your attention to this matter.

Attachiments

Cc: Clerk of the Legislature
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December 14, 2011

MEMORANDUM

=
]

To: Pat Santos
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Judith P. Guthertz, DPA
Acting Chairperson, COR /277
Subject: Referral of Bill Nos. 393-31(COR) through 395-31 (COR)

As the Acting Chairperson of the Committee on Rules, I am forwarding
my referral of Bill Nos. 393-31 (COR) through 395-31 (COR).

Please ensure that the subject bills are referred, in my name, to the
respective committee, as shown on the attachment. I also request that the
same be forwarded to all members of | Mina'trentai Unu na Liheslaturan

Guihan.

Should you have any questions, please feel free to contact our office at
472-7679.

51 Yu'os Ma'dse!

(3) Attachment
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I MINA’TRENTAI UNU NA LIHESLATURAN GUAHAN
2011 (FIRST) REGULAR SESSION -

Bill No. %1% -31(COR)

Introduced by: Judith P. Guthertz, QPA %
2011

AN ACT TO AMEND §15102 OF ARTICLE 1, CHAPTER 15,
TITLE 22, GUAM CODE ANNOTATED RELATIVE TO
CERTIFICATE OF AUTHORITY.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. §15102 of Article 1, Chapter 15, Title 22, Guam Code Annotated, is
hereby amended to read:

"§15102. Certificate of Authority. "§15102. Legitimate,—bonafide—on-island;
national-or-international No domestic, foreign or alien insuranee-companies insurer or
reinsurance-companies reinsurer shall aet be arbitrarily excluded from participating;
partnering;—orfrom being licensed-to-do-business admitted in Guam. Admission is
secured by procuring a Certificate of Authority from the Commissioner. Such
certificate shall not be granted until the applicant conforms to the applicable
requirements of this Title, and of the other laws of Guam prerequisite to its issue.

After a certificate is granted, the insurer shall continue to comply with the

requirements pertaining to it as set forth in this Title and in the other laws of Guam.




