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January 29, 2019

Honorable Tina Mufia Barnes
Speaker, 35" Guam Legislature
163 Chalan Santo Papa
Hagatna, Guam 96910

Dear Speaker Muiia Barnes,

In accordance with §77606(a) of P.L. 32-202, the Guam Basketball Confederation herébjy

submits a copy of our 2017 financial statements.

Should you require anything further, please let us know.

Regspectfully,

Me—
i
aree Pelkey
Treasurer

0ig o ‘(/(u g(léé(;w

"’l‘l Kese Wt o, g,,b

RECEIVED
oATR29/9 0 (((-



GUAM BASKETBALL CONFEDERATION
(a Not-For-Profit Organization)

Statement of Financial Position

as of December 31, 2017

Assets

Cash & Equivalents $ 66,200.67
Improvements to Tiyan Gym $ 395,795.45
Total Assets $ 461,996.12
Liabilities

Accounts Payable $ 1,660.00
Deferred Contribution Liability $ 394,135.45
Total Liabilities $ 395,795.45

Net Assets
Unrestricted Net Assets $ 66,200.67
Total Net Assets $ 66,200.67
Total Liahilities & Net Assets $ 461,996.12

Statement of Activities

For the year ended December 31, 2017

Income
Grants and Donations
Fundraising Activities
Total Income

Expenses
Program Expenses
Outside Services (NBDO)
Operations

Total Expenses

Net Ordinary Income

Net assets at beginning of year

Net Assets at end of year

$ 155,715.94
95,022.98
$ 250,738.92

$ (206,442.64)
(5,821.00)
(16,496.58)

$ (228,760.22)
$ 21,978.70

44,221.97
66,200.67
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