March 20, 2019

Honorable Amanda L. Shelton 286G~ 1507 ¢ L
Legislative Secretary, 35" Guam Legislature Speaker Tina Rose Muria Barnes
Guam Congressional Building ~
163 Chalan Santo Papa =
Hagatia, Guam 96910 ““ 2020 :
Time | 2. 240 ( \am P
RE: Guam Board of Accountancy Amended Rules Received By: §2 o
Dear Senator Shelton, " =

—

Pursuant to the requirements of Guam law under 5 G.C.A. § 9303(b), the Guam Board of Accountancy
(GBA) submits the enclosed amendments to GBA's rules, as follows:

1) The original approved copy of the proposed amendments approved by the GBA Board at its
regular Board meeting of February 21, 2019;

2) One duplicate copy of the approved amendments;

3) One copy of the entire record of the Public Hearing held at GBOA's office on March 15, 2019,
including a copy of the Notice of Hearing published in the Guam Daily Post on March 4, 2019.

In keeping with the 90-day filing period, we anticipate these amendments taking effect as of June 13,
2019.

If you need any additional information, please call us at 671-647-0818 or email your request to
execdir@guamboa.org. Thank you.

Sincerely,

N ATy
/ \{‘ L Ii-i}.e» e
: e

'4'
Dave N. Sanford
Executive Director

cc: Honorable Speaker, Tina Rose Muna Barnes

1el.671.647.0813 ° fax.671.647.0816
emoil.gucmboo@guomboo.org ° Www.guamboa.org
0246 335 South Marine Corps Drive, Suite 101, Tamuning, GU 96913



GUAM BOARD OF ACCOUNTANCY

AMENDMENTS TO
ADMINISTRATIVE RULES AND REGULATIONS

The following amendments were approved and adopted by the Guam
Board of Accountancy Board of Directors on:

February 27, 2019
Date of Adoption

June 15, 2019
EFFECTIVE DATE

) N T

John E. Onedera, CPA
Chairman

; N
I 2

Fraﬁéis Q. Baba, EZPA '
Secretary

Doc. No. 35GL-19-0246.
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THE GUAM BOARD OF ACCOUNTANCY ENACTS
THE FOLLOWING AMENDMENTS TO THE GUAM
BOARD OF ACCOUNTANCY ADMINISTRATIVE
RULES AND REGULATIONS PURSUANT TO TITLE
5 G.C.A. DIVISION 1, CHAPTER 9, ARTICLE 3,
CHAPTER 9, THE ADMINISTRATIVE
ADJUDICATION LAW.

Section One. The Guam Board of Accountancy will not
submit an Economic Impact Statement because, pursuant to Title 5
G.C.A. § 9301(i), the Board has determined that the annual economic
impact to the general public of these amendments is Five Hundred
Thousand Dollars ($500,000.00) or less.

Section Two. Section 2103(d) of Chapter 2 of Title 25,
Administrative Rules is hereby amended to read:

(d) Fees. Fees charged by the Board shall be as established from

time to time. The fees shall take effect on June 15, 2019, as follows:

(1)  Exam applications.
(A) Application Processing Fees:

()  Initial, Two Hundred Dollars ($200.00)

per application,

() Re-exam, One Hundred Dollars

Doc. No. 35GL-19-0246.
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(D)

(A)

($100.00) per application.

(iii) The Exam Application Fee to be given to
Guam Board of Accountancy will be
rebated or waived for those applicants
demonstrating Guam residency.

NASBA/Prometric/ AICPA Fees, shall be

determined by the actual amounts specified in

the CBT Services Agreement between AICPA,

NASBA, and Prometric, as amended from

time to time.

Jurisdictional Testing Fee shall be determined

by the actual amounts specified in the

agreement between Guam Board of

Accountancy and NASBA's CPA Examination

Services entity.

(1) The Jurisdictional Testing Fee to be
given to Guam Board of Accountancy will be
rebated or waived for those applicants
demonstrating Guam residency.

Application for Expiration Extensions (for

Notice to Schedule, Conditional Credits, etc.),

Fifty Dollars ($50.00)/ application

Certification/licensure.

Initial.
(i)  Active, per 22 GCA, §35105(f), Two
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(B)
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(i)

(ii)

(iv)

Hundred Twenty-Five Dollars ($225.00).
Inactive, per 22 GCA, §35105(g), Two
Hundred Twenty-Five Dollars ($225.00).
Foreign, per 22 GCA, §35106(h), Two
Hundred Twenty-Five Dollars ($225.00).
Substantial Equivalency, per 22 GCA,
§35122, Two Hundred Twenty-Five
Dollars ($225.00).

Renewal (annually).

(1)

(il

(iii)

(iv)

(v)

Active, per 22 GCA, §35105(f), One
Hundred Dollars ($100.00).

Inactive, per 22 GCA, §35105(f), One
Hundred Dollars ($100.00).

Foreign, per 22 GCA, §35106(h), One
Hundred Dollars ($100.00).

Substantial Equivalency, per 22 GCA,
§35122, One Hundred Dollars ($100.00).
Retired, per 22 GCA, §35106(d), One
Hundred Dollars ($100.00).

Reinstatement.,

()

(i)

(i)

Active, per 22 GCA, §35105(f), Two
Hundred Seventy-Five Dollars ($275.00).
Inactive, per 22 GCA, §35105(g), Two
Hundred Seventy-Five Dollars (5275.00).
Foreign, per 22 GCA, §35106(h), Two
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(3)

(4)

Hundred Seventy-Five Dollars ($275.00).
(iv) Substantial Equivalency, per 22 GCA,
§35122, Two Hundred Seventy-Five
Dollars ($275.00).
(D) Provisional (every ninety (90) days).
()  Active, per 22 GCA. §35105(f), One
Hundred Dollars ($100.00).
(i) Inactive, per 22 GCA, §35105(g), One
Hundred Dollars ($100.00).
(ii) Foreign, per 22 GCA, §35106(h), One
Hundred Dollars ($100.00).
(iv) Substantial Equivalency, per 22 GCA,
§35122, One Hundred Dollars ($100.00).
Firm Permits to Practice:
(A) Initial Two Hundred Seventy-Five Dollars
($275.00).
(B) Renewal Two Hundred Twenty-Five Dollars
($225.00) (annually).
(© Reinstatement Two Hundred Seventy-Five
Dollars ($275.00).

(D) Provisional Two Hundred Twenty-Five
Dollars ($225.00) (every ninety (90) days).
Delinquency fee for late filing of any required CPE
forms, or License/Permit renewal application forms

Seventy-Five Dollars ($75.00) per form

Doc. No. 35GL-19-0246.



(5) Copies of records, Seventy-Five Cents (30.75)/ page.
(6) Annual reports of the Board, Twenty-Five Dollars
($25.00)/ copy.
(7) Requests for InterState Exchange of Information for
- Uniform CPA Examination Scores;
- CPA License Status; or
- Disciplinary Action (if applicable) - Twenty-Five
Dollars ($25.00).

Doc. No. 35GL-19-0246.
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Guam Board of Accountancy
335 S. Marine Corps Dr., Ste 101
Tamuning, GU 96913

Transcript of Public Hearing for Fee Increase
Amended Rules and Regulations

March 15, 2019

On Friday, March 15, 2019, at 5:00 p-m. the Guam Board of Accountancy held a Public Hearing in the
Conference Room of the Guam Board of Accountancy office located at 335 S. Marine Corps Dr., Suite 101,
Tamuning. In attendance were Dave N. Sanford, Executive Director and Arleen Gay, GBA Recording
Secretary and the staff of the Guam Board of Accountancy.

For the record, no one appeared to protest the fee increase, give testimony or to submit comments on
the proposed Amended Rules and Regulations. Notice of the Public Hearing was posted in the Guam Daily
Post on March 4, 2019, and the five copies of the amendments were made available for examination. No
one came to examine the proposed amendments. Also, as of March 8, 20109, the notice of Public Hearing
and proposed amendments were posted on the Guam Board of Accountancy website,

The Public Hearing ended at 5:30 p.m.

A om/

Arleen E Gay, Reco@ Se@tary
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