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GUAM HOUSING CORPORATION 
REGULAR BOARD OF DIRECTORS MEETING  
Wednesday, August 28, 2019 at 8:30 a.m. 

 
AGENDA 

I. Call to Order 

II. Roll Call 

III. Approval of Board Minutes 

IV. Regular BOD Meeting – August 2, 2019 

V. Legal Report 

VI. Old Business 

A. OREO Properties: 

1) Dededo 

2) Yona 

VII. New Business 

VIII. President’s Report 

A. Rental Report 

B. Loan Report 

C. Accounting 

D. Administration 

IX. Public Participation 

X. Miscellaneous 

XI. Adjournment  

Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



Doc. No. 35GL-19-0957.*



GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
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PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 
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GHC-001 

 

 
HUNTER, James  
HUNTER, Lydia 
 

 
 

 
Agana Heights  

ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-002 

 
FEJERAN, Dometro P. 
FEJERAN, Antonia C. 
 

 
69902571 

 
Asan   

ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-003 

 

 
NANGAUTA, Ken J. 

 
50602751 

 
Merizo  

 
Legal counsel has been monitoring payments 
from Loan Workout Agreement with debtor’s 
agent.  Based on information provided by 
GHC, debtor is still behind approximately 3 to 
4 months on arrears.  Legal counsel met with 
debtor’s agent on March 13, 2019, to discuss 
addressing the outstanding arrears and 
amending the current Loan Workout 
Agreement.  Legal counsel is awaiting a 
proposal from debtor’s agent to address 
resolving the outstanding arrears in order to 
make the pending loan account current. In 
the interim, in the debtor to continues to 
make the monthly payments on the loan 
account. 
 

(PENDING LOAN WORKOUT) 
 

 
Legal counsel continues to receive monthly 
payments under the Loan Workout 
Agreement with debtor’s agent. 
 
Principal amount due: $63,218.32 
(As of 07/31/2019 - 4 months in arrears) 
 
Maturity date:  10/17/2036 
 

 
GHC-004 

 

 
KELLEY, Nancy L.  

 
19802411 

 
Piti  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-005 

 
DELGADO, Tina L. 
 

 
50802765 

 

 
Mongmong-Toto-Maite  

 
Debtor previously cured her arrears due to 
GHC, however, debtor still owes $1,756.70 
for past due legal fees and $1,174.50 for 
costs.  Legal counsel has been informed that 
debtor is now three (3) months in arrears as 
of October 2018, Legal counsel initiated a 
new demand for payment to debtor on March 

 
Debtor has still has outstanding balance of 
$2,661.95 for costs and attorney’s fees which 
debtor has to satisfy to bring account current. 
 
Principal amount due: $21,717.53 
 
Maturity date:  4/26/2038 
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7, 2019.  Debtor has not responded to the 
initial demand for payment.  On April 16, 
2019, Legal counsel recorded a Notice of 
Default with DLM, however, debtor has not 
responded. Legal counsel has coordinated a 
date for the foreclosure sale with GHC for 
August 27, 2019. On June 11, 2019, debtor 
requested both the payoff amount on the loan 
account and the outstanding arrears.  Legal 
counsel provided the information to debtor 
and is awaiting debtor’s response to cure the 
arrears. Debtor continues to make monthly 
payments, however, the payments made are 
insufficient to address the outstanding 
attorney’s fees and costs owed to GHC from 
a prior foreclosure action. As of July 31, 
2019, debtor has paid to GHC the sum of 
$4,934.33 to address the outstanding costs 
and expenses owed to GHC.  As of August 
16, 2019, debtor paid a total of $7,465.10 to 
cure the outstanding arrears due on the 
above loan account (to include all pending 
attorney’s fees and costs).  On August 9, 
2019, upon the instructions of GHC, legal 
counsel cancelled the foreclosure sale for 
August 27, 2019 since debtor has cured all 
past due arrears.  Legal counsel is awaiting 
further instructions from GHC to return 
account back and close this account. 
  

 
GHC-007 

 
CRUZ, Jason  
CRUZ, Maria 

 
50502713 

 
Yigo  

 
Legal counsel recorded a Notice of Sale 
(NOS) scheduled for August 30, 2017; On 
August 29, 2017, debtors filed for Chapter 13 
Bankruptcy. GHC cancelled the sale on 
August 30, 2017. On March 8, 2018, the 
District Court confirmed debtors’ Chapter 13 
Confirmation Plan which requires debtors to 
pay GHC all outstanding pre-bankruptcy 

 
On August 29, 2017, Debtors filed for 
Chapter 13 Bankruptcy. Approximate arrears 
due to pre-bankruptcy filing is  $15,259.49). 
 
 
Principal amount due: $68,131.76 
 
Maturity date:  06/05/2036 
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petition arrears on their loan account with the 
Corporation within the 60 month Confirmation 
Plan. Legal counsel also requested an 
updated account summary from GHC to track 
debtors’ regular payments to GHC from the 
date of filing bankruptcy up to July 1, 2018. 
Based on the recent information provided by 
GHC, debtors may be current on post petition 
regular payments owed to GHC pending 
verification from GHC accounting division.  
Since filing bankruptcy, debtors have been 
paying their monthly regular post-petition 
mortgage payments.  GHC has also received 
pre-petition arrears payments owed to GHC 
prior to the bankruptcy filing totaling 
$11,813.52 pursuant to GHC’s Proof of Claim 
(Amount:  $15,259.49) filed with the District 
Court.  On August 13, 2019, US Trustee 
remitted payment to GHC in the amount of 
$1,297.77 to cure the pre-petition arrears 
owed to GHC.  Legal counsel will reconfirm 
with GHC if all pre-petition payments and 
interest has been paid in addition to following 
up if debtors are current on their regular 
monthly payments to GHC.  

 
 

 
GHC-008 

 

 
NUNEZ, Wilfredo P. 
NUNEZ, Llorena M. 

 
50602733 

 

 
Yigo  

 
On April 30, 2018, legal counsel met with 
debtor to follow up on delinquent payments 
due under the Loan Workout Agreement.  
Debtors are still behind on arrears payments 
but continue to make payments to GHC.  Due 
to debtors’ current situation, recasting may 
not be an option at this time.  Legal counsel  
meet with debtors to amend the Loan 
Workout Agreement the latter part of March 
2019 to cure outstanding arrears that is past 
due 12 months. On May 15, 2019, debtor 
tendered a payment of $2,500.00 towards the 
outstanding arrears.  Debtor continues to be 

 
Legal counsel continues to receive regular 
monthly payments from debtor.  Legal 
counsel monitoring Loan Workout Agreement 
with debtor. 
 
Principal amount due: $24,478.62 
(As of 07/31/2019 – 8 months in arrears) 
 
Maturity date: 4/11/2038 
 

Doc. No. 35GL-19-0957.*



GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  

 

FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 

 

 
UPDATED: August 27, 2019 

Page 4 of 17 

behind on the Loan Workout Agreement.  
Legal counsel will re-initiate a Demand for 
Payment. 
 
(PENDING AMENDED LOAN WORKOUT) 

 

 
GHC-009 

 
CALVO, Corrina H.L. 

 
50602749 

 
Santa Rita   

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-010 

 
BAZA, Betty Ann 

 
11102890 

 

 
 ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-011 

 
ROSARIO, Rudy and Lucy 
 

 
BK10-00148 

 

ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-012 

 

 
IRIARTE, Paul M. (deceased) 

 
50502709 

 
Yigo  

 
On February 26, 2018, Legal counsel 
received a response from the Estate’s 
representative that the Estate is in the 
process of subdividing the property and will 
be listing the property for sale with ReMax 
Realty. Legal counsel received a Contract of 
Sale by the Estate’s realtor on April 20, 2018 
for a total purchase price of $300,000.00 by 
Buyer.  On June 9, 2018, Legal counsel 
received notification that the sale fell thru due 
to financing issues with buyer.  Legal counsel 
forwarded correspondence to Estate’s 
representative on July 13, 2018, regarding 
the status of the sale of the property.  On July 
18, 2018, Legal counsel received a response 
from debtor’s realtor that debtor Estate is in 
negotiations with another prospective buyer 
for the property and that there are possible 
pending offers for the property.  Legal 
counsel received a prospective offer from 
debtor’s realtor however the amounts are 
significantly lower than what is owed to GHC.  

 
Debtor passed away; Legal counsel sent 
Demand letter to deceased & heirs at law on 
May 2, 2017; Legal counsel recorded NOD 
on 6/2/17; Response acknowledged by 
decedent’s family and was referred to 
Decedent’s Estate attorney (William Gavras); 
On July 14, 2017, GHC received 
correspondence from Attorney Gavras 
requesting proof of debt which she provided 
and is now awaiting the closing of the sale of 
the property to satisfy GHC’s loan obligation. 
 
Principal amount due: $155,883.94 
(As of 07/31/2019 - 72 months in arrears) 
 
Maturity date: 7/7/2035 

 

Doc. No. 35GL-19-0957.*



GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  

 

FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 

 

 
UPDATED: August 27, 2019 

Page 5 of 17 

At the Board’s direction, Legal counsel gave 
notice to the Estate’s attorney, Bill Gavras, on 
11/6/18 that GHC will recommence 
foreclosure action if there is no pending sale 
on the property to satisfy the outstanding 
arrears and costs due to GHC by November 
30, 2018. On December 3, 2018, Legal 
counsel prepared and recorded an Amended 
NOD. On December 21, 2018, Legal Counsel 
received a response from debtor’s 
representative disputing the NOD and 
requested a verification of the account.  Legal 
counsel will temporary suspend foreclosure 
efforts to provide the verification of account 
and will resume action once this information 
is provided by GHC to the debtor’s 
representative by no later than the end of 
January 2019.  On February 6, 2019, debtor’s 
representative emailed Legal Counsel 
requesting to schedule a meeting with GHC’s 
President to discuss a prospective buyer for 
the property. On March 8, 2019, Legal 
counsel met with debtor’s agent, debtor’s 
attorney, GHC Manager and Loan 
Administrator to address debtor’s concerns 
and proposal to cure outstanding arrears.  
Based on the meeting, Legal Counsel 
forwarded a verification of the payments to 
debtor’s attorney and clarification of any 
pending payments held in trust for the loan 
account for debtor’s review and response on 
April 8, 2019. Since providing the requested 
documentation to debtor’s representative, 
debtor continues to dispute the amounts 
calculated for interest owed to GHC and has 
proposed an assumption of the debt by 
prospective buyers. At the instructions of 
GHC, Legal counsel has rejected debtor’s 
proposal and will continue to move forward 
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with foreclosure action and record an 
amended notice of default for the subject loan 
account Debtor, however, continues to 
pursue efforts to seek an assumption of the 
mortgage by a third party borrower.  On 
September 6, 2019, Legal counsel recorded 
the Notice of Sale scheduled for September 
19, 2019 at the Yigo Mayor’s Office.  On 
August 22, 2019, legal counsel received 
notice from GHC that debtor’s representative 
requested to attend and participate at the 
Board of Director’s Meeting on August 28, 
2019.  
 

 
GHC-013 

 

 
REYES, Rex M.  
REYES, Merlinda M. 

 
19702406 

 
Yigo  

 
Based on the amended application submitted 
by debtors’ family, the Board approved the 
new co-borrower for the new loan.  Legal 
counsel will cancel the sale and close this 
matter once the new loan application process 
has been completed and co-borrowers close 
on the new loan with GHC which should 
within the next week of by early July. To date, 
GHC is still waiting for pending information by 
co-borrowers in order to schedule closing of 
the loan.  
 

 
Legal counsel sent a Demand letter to 
debtors on April 28, 2017; Debtors offered 
proposal – does not address outstanding 
arrears; (debtors unemployed and disabled); 
Legal counsel recorded NOD on June 1, 
2017; Since June 2017, GHC has been 
working with debtors regarding the possibility 
of recasting the debtors’ loan and has 
requested supplemental information from 
debtors to make this determination.  Since no 
action has been taken by debtors as 
requested by GHC, Legal Counsel has 
recommenced foreclosure action. 
 
Principal amount due: $106,635.85 
(As of 07/31/2019 – 48 months in arrears) 
 
Maturity date: 9/17/2027 
 

 
GHC-014 

 
TAITINGFONG, Jose B.  
TAITINGFONG, Maria C. 

 
19902640 

 
Yona  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

Doc. No. 35GL-19-0957.*



GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  

 

FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 

 

 
UPDATED: August 27, 2019 

Page 7 of 17 

 

 
GHC-014.1 

 
TAITINGFONG, Jose B.  
TAITINGFONG, Maria C. 

 
69902638 

 
Yona  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-015 

 
BALATBAT, Oscar M., Jr. 
BALATBAT, Jeannie S. 

 
11002870 

 
Dededo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-016 

 

 
GOGUE, Margaret 

 
50602750 

 
Santa Rita  

 
Legal counsel reviewed Chapter 13 
Bankruptcy Plan Order and discovered a 
discrepancy regarding payments made to 
GHURA and not GHC.  Legal counsel is 
working with debtor’s attorney, Mark 
Williams, regarding modification of debtor’s 
loan payments under the Chapter 13 
Confirmation Plan. Legal counsel discussed 
with GHC the option of a loan modification of 
the arrears payments owed to GHC from 
debtor subject to approval by the District 
Court; Legal Counsel received supplemental 
documentation from debtor’s attorney.  
Debtor’s attorney also requested a 
verification of payments by debtor from GHC 
which GHC provided to Legal counsel on July 
18, 2018.  Debtor’s attorney previously 
indicated that he will be filing a Motion to 
allow GHC to file a late Proof of Claim for 
pre-petition and current arrears due to the 
Corporation, however, has not done so. Legal 
counsel has now received debtor’s list of 
pending obligations and executed credit 
authorization on January 9, 2019 from 
debtor’s attorney and has forwarded this 
information to GHC for their review and 
determination if debtor qualifies for a loan 
modification in order to resolve the 
outstanding obligation owed to GHC by 
debtor. On March 12, 2019, GHC informed 
Legal counsel that debtor qualified for 

 
Debtor filed Chapter 13 bankruptcy on 
12/28/13; Court granted Confirmation Plan 
for debtor to make payments on arrears prior 
to filing bankruptcy.  Legal counsel is working 
with debtor’s bankruptcy attorney to resolve 
the outstanding arrears due to GHC under 
the Chapter 13 Plan.   According to the 
Chapter 13 Plan, the current court Order 
inadvertently fails to provide that debtor 
make arrears payments owed to GHC as 
result of the default prior to debtor filing 
Chapter 13 bankruptcy. 
 
Principal amount due: $32,868.52 
(As of 07/31/2019 – 33 months in arrears) 
 
Maturity date:  11/26/2037 
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recasting (loan modification) and provided the 
Credit Committee’s recommendation and 
supporting documentation for recasting.  On 
March 14, 2019, Legal counsel contacted 
Atty Williams regarding GHC’s approval for 
debtor’s loan modification and debtor’s 
motion for approval of loan modification with 
the District Court.  Legal counsel prepared a 
Loan Modification Agreement to be approved 
by debtor and debtor’s attorney.  On June 17, 
2019, Attorney Williams responded that the 
debtor was objecting to the calculations of the 
payments under the modification agreement.  
On June 19, 2019, Legal counsel informed 
Attorney Williams that if debtor refuses to 
cooperate and execute the Agreement, GHC 
will move forward and file its Motion to Lift the 
Stay in order to foreclose on the property 
within the next few weeks. On July 18, 2019, 
Legal counsel filed its objections with the 
District Court of Guam concerning debtor and 
Trustee’s notice to discharge plan and close 
the pending bankruptcy matter until debtor 
resolves the outstanding pre and post-petition 
arrears owed to GHC. On July 18, 2019, 
debtor filed a response to GHC’s objections.  
Legal counsel is awaiting the Court’s decision 
regarding the objections filed by GHC and 
debtor’s response. 
 

 
GHC-017 

 
VALENZUELA, Joel R. 
VALENZUELA, Lena Angelica H. 

 
10902816 

 
9-2Yona  ACCOUNT CLOSED ACCOUNT CLOSED 
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GHC-018 

 

 
LABADNOY, Aileen P. 
LABADNOY, Richard P. 

 
50902812 

 

 
Barrigada  

 
Debtors executed a Loan Workout Proposal 
with GHC to make monthly installment 
payments towards their arrears owed to GHC 
for a period of 6 months (5 monthly 
installment payments of $1,679.52 and the 
last remaining payment of $2,524.06, plus 
payment of the regular monthly loan of 
$322.41, and attorney’s fees).  Since debtors’ 
executed a Loan Workout Agreement with 
GHC, debtors have fallen behind as of 
November, 2017.  Legal counsel met with 
debtors last February 2018, informing them of 
their default.  Debtors are currently working 
with Rural Development seeking a deferral of 
their 2nd mortgage account in order to make 
up payments with GHC.  On March 21, 2018, 
Legal counsel received a Loan Workout 
proposal from debtors to satisfy the 
outstanding arrears due to GHC which was 
approved by GHC.  On May 6 and May 8, 
2019, Legal counsel met with debtors after 
falling back on their payments on the Loan 
Workout Agreement.  On May 8, 2019, 
debtors executed an AMENDED Loan 
Workout Agreement to address the 4 months 
in arrears with their arrears payments.  Legal 
counsel will monitor debtors’ payments based 
on the Amended Agreement.   
 
(PENDING AMENDED LOAN WORKOUT) 

 

 
Legal counsel sent a Demand letter to 
debtors; No response.  Recorded NOD on 
6/21/17.  Debtors’ response due 7/21/17 
(Rural Development initiated foreclosure 
process: April 21, 2016 ($148,960.00).  
Debtors proposed a loan workout out 
proposal to satisfy the outstanding arrears 
while continuing to make their monthly 
payments on their loan obligation to GHC.  
GHC accepted debtors’ Loan Workout 
Agreement and Legal counsel continues to 
monitor payments pursuant to the terms of 
the Agreement. 
 
Principal amount due: $31,565.65 
(As of 07/31/2019 – 5 months in arrears) 
 
Maturity date:  07/17/2039 

 

 
GHC-019 

 

 
BAZA, Leilanie V. 

 
50802781 

 
Dededo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 
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GHC-020 
 

 
QUICHOCHO, Roland S.N. 
QUICHOCHO, Ib E. 

 
10902810 

 
Lot No. 3358-1  

Ordot-Chalan Pago  

 
Legal counsel has been monitoring debtors’ 
payments to GHC pursuant to the Loan 
Workout Agreement.  To date, debtors have 
fallen behind on their payments by 5 months.  
Legal counsel met with debtors on May 10, 
2018, regarding the status of the pending 
loan account and the outstanding arrears still 
owed to GHC.  After executing the Loan 
Workout Agreement, debtors continue to be 
behind on their payments to GHC.  Legal 
counsel will re-institute foreclosure action 
against debtors unless debtors’ amend their 
loan workout agreement. 
 

(PENDING LOAN WORKOUT) 

 
Legal counsel a sent Demand letter on April 
10, 2017; Response was due May 10, 2017; 
Debtor’s proposed a loan workout agreement 
plan.  GHC approved debtors’ proposal and 
debtors executed a Loan Workout 
Agreement.  Debtors have fallen behind on 
their Agreement.  Legal counsel will work 
with debtors to determine if debtors are able 
to provide an amended workout proposal for 
GHC’s review and approval. 
 
Principal amount due: $117,043.52 
(As of 07/31/2019 – 1 month in arrears) 
 
Maturity date:  1/14/2040 
 

 
GHC-021 

 

 
TAIJERON, Sonia Marie C. 

 
50702756 

 
Merizo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-022 

 

 
HOLI, John H., III 
HOLI, Sharon G. 

 
11302921 

 
Lot No. 3061-8-4 

Sinajana  

REFERRED TO CONFLICTS 
COUNSEL 

 
Legal counsel notified GHC of conflict of 
interest with pending loan account. 
 

 
GHC-023 

 

 
CAMACHO, Vincent F. 
CAMACHO, Billie Jean Q.  

 
10002690 

 
Lot No. 2900-1-R6NEW-3, 

Barrigada  
 

ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-023.1 

 

 
CAMACHO, Vincent F. 
CAMACHO, Billie Jean Q.  

 
60002690 

 
Barrigada  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-024 

 

 
CRUZ, Gregorio B., Jr.,  
CRUZ, Melony H.C.J. 

 
50702764 

 
Barrigada  

 
ACCOUNT CLOSED ACCOUNT CLOSED 
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GHC-025 

 

 
CRUZ, Frankie E. 
CRUZ, Irene T. 

 
50602730 

 
Talofofo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-026 

 

 
FLORES. Franklin H. 

 
50902794 

 
Lot No. 7079-4-7 

Yigo  
 

ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-027 

 
TORRES, Troy O. 
 

 
50802774 

 
Lot No. 28, Block 6, Unit 2 

Tract 305 
Yona  

 
ACCOUNT CLOSED – RECOVERY OF 
DEFICIENCY AMOUNT REFERRED TO 
LEGAL FOR CIVIL ACTION;  
 
[NOTE: 10/15/18 – PROCESS SERVER 
SERVED DEBTOR ALIAS SUMMONS FOR 
11/8/18 JDX HEARING] 
 

ACCOUNT CLOSED 
REFER TO GHC-027.1 

 
GHC-028 

 
BASS, Rudy S. 
BASS, Debbie Lee 

 
50602746 

 
Yigo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-029 

 

 
DEJESUS-MANGLESE, Donna P. 

 
11002837 

 
Tamuning  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-030 

 

 
SANDLIN, James A. 

 
11102897 

 
Dededo  ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-031 

 

 
GABRIEL, Regedy Cris 
GABRIEL, Virginia Rae Manley 

 
61202900 

 
Dededo 

 
Legal counsel prepared and sent a Demand 
letter to debtors on August 24, 2017; On 
February 28, 2018, Legal counsel prepared 
and sent an Amended Demand Letter and 
Notice to Cure to Debtors.  Debtors will have 
30 days to respond to cure defect on March 
28, 2018.  As of March 28, 2018, debtors 
failed to cure the defect regarding the arrears 
owed on the loan account.  Legal counsel 
prepared and recorded a NOD with DLM on 
April 11, 2018.  On April 30, 2018, Legal 
counsel met with debtors to discuss a 

 
Principal amount due: $37,939.26 
(As of 07/31/2019 – 1 month in arrears) 
 
Maturity date:  11/28/2041 
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proposed loan workout agreement to satisfy 
the outstanding arrears owed to GHC.  Legal 
counsel met again with debtors on May 30, 
2018.  Based on discussions with debtors, 
debtors are unable to satisfy their outstanding 
arrears due to ongoing medical issues related 
to debtors’ minor child and requested a 12 
month deferment in addition to proposing 
minimum monthly interim payments to GHC 
for the Board’s consideration and approval.  
Legal counsel presented debtors’ proposal to 
GHC for consideration. On August 6, 2018, 
the Board approved a moratorium of debtors’ 
loan account for 3 years (with credit towards 
the 2 years of debtors’ delinquency).  Legal 
counsel meet with debtors on September 25, 
2018, to have them review and execute the 
Deferment Agreement to re-amortize their 
pending loan account with GHC. Legal 
counsel has attempted to contact debtors 
regarding their proposal to pay $15.00 per 
month towards their loan account as of the 
end of December and to follow up on their 
current situation, however debtors have not 
responded. Pursuant to the Board’s 
instructions, Legal counsel forwarded 
correspondence to debtors on February 14, 
2019, to follow up on the payment based on 
the Deferment Agreement and to inquire on 
debtors’ decision to sell or lease the property 
(and assigning the rental proceeds to GHC).   
On March 5, 2019, Legal counsel received a 
response from debtors in response to GHC’s 
inquiry.  Debtors indicated that there are no 
plans to sell or lease the property, nor to 
relocate from Guam at this time. Debtors 
remitted a payment of $60.00 pursuant to 
their agreement to pay $15.00 per month 
towards their pending loan account several 
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months ago and are now behind two (2) 
months in payment. Legal counsel will send a 
reminder to debtors regarding their 
outstanding payments and notifying them that 
their deferment period is due to expire on 
July 28, 2019.  To date, debtors have fallen 
behind on their $15.00 payment and were 
required to resume their regular payment as 
of July 28, 2019 and have not done so.  Legal 
counsel will re-initiate foreclosure action on 
this matter. 
 

 
GHC-038 

 

 
PALACIOS, Franklin 
BABAUTA, Arsenia Q. 

 
61002862 

 
Barrigada 

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-039 

 

 
BORJA, Mariano C. 
BORJA, Rosa 

 
19502308 

 
Agat  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-040 

 

 
MENO, Rennae Vanessa C. 
 

 
51402937 

 
Yona  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-041 

 
RESPICIO, Matthew R. 
RESPICIO, Tracy H. 

 
50602718 

 
Dededo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-042 

 
MUNDO, Danny A. 
MUNDO, Sharon R. 

 
10002662 

 
Mangilao  

 
Legal counsel prepared and sent demand 
letter on July 24, 2017; Legal counsel met 
with debtors on August 17, 2017. Debtors 
requested pay off amount and amounts to 
bring loan current from GHC.   Legal Counsel 
has requested the updated arrears from GHC 
to prepare letter to debtors to be submitted to 
401k administrator requesting withdraw 
funds. On December 28, 2017, Legal counsel 
sent correspondence to debtors regarding 
amounts to cure the defect and to make the 
loan current.  On February 28, 2018, Legal 
counsel received information from the 

 
Legal counsel received referral from GHC on 
July 18, 2017; Outstanding arrears: $ 
$66,142.24; Interest:  $1,570.92; Calc. late 
charges: $96.48.  Legal counsel provided 
debtors the arrears amount to make the loan 
current on September 5, 2017.  Debtors have 
proposed to satisfy  
The outstanding arrears by withdrawing 
funds from their 401k retirement and have 
requested the updated arrears on the loan 
account from GHC. 
 
Principal amount due: $60,738.48 

Doc. No. 35GL-19-0957.*
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debtors that the withdrawal of the proceeds 
from debtors’ retirement was approved.  
Payment was received by Legal counsel and 
was remitted to GHC. Legal counsel received 
confirmation that debtors have been current 
on the pending loan account.  Legal counsel 
will continue to monitor this pending loan 
account. 
 

(PENDING LOAN WORKOUT) 
 

(As of 07/31/2019 – 4 months in arrears) 
 
Maturity date: 1/1/2031 

 
GHC-042.1 

 
MUNDO, Danny A. 
MUNDO, Sharon R. 

 
90002662 

 
Mangilao  

 
Legal counsel prepared and sent demand 
letter on July 24, 2017; Debtors’ response 
due on August 24, 2017. Legal counsel met 
with debtors on August 17, 2017. Debtors 
requested pay off amount and amounts to 
bring loan current from GHC.  Legal counsel 
has requested the updated arrears from GHC 
to prepare letter to debtors’ to be submitted to 
401k administrator requesting to withdraw 
funds. On December 28, 2017, Legal counsel 
sent correspondence to debtors regarding 
amounts to cure the defect and to make the 
loan current. On February 28, 2018, Legal 
counsel received information from the 
debtors that the withdrawal of the proceeds 
from debtors’ retirement was approved.  
Payment was received by Legal counsel and 
remitted to GHC. Legal counsel received 
information from GHC that debtors are still in 
arrears regarding the pending loan account.  
On May 11, 2018, Legal counsel met with 
debtors to discuss their proposed plan to 
satisfy the pending arrears of $6,214.56.  
Legal counsel prepared and debtors 
executed a Loan Workout Agreement for the 
“down payment assistance” loan account on 
December 6, 2018. Legal counsel will 

 
Legal counsel received referral from GHC on 
July 18, 2017; Outstanding arrears: 
$9,750.30; Late fees: $405; Misc. fees: $405.  
Legal counsel provided debtors arrears 
amounts to make the loan account current on 
September 5, 2017.  Debtors proposed to 
satisfy the outstanding arrears by 
withdrawing funds from their 401K retirement 
and have remitted payment to satisfy the 
outstanding arrears on the loan account from 
GHC. 
 
Principal amount due: $6,417.10 
(As of 07/31/2019 – 73 months in arrears) 
 
Maturity date:  7/1/2020 

Doc. No. 35GL-19-0957.*
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continue to monitor monthly payments from 
debtors pursuant to the Loan Workout 
Agreement until the obligation is completely 
satisfied. 

 
(PENDING LOAN WORKOUT) 

 

 
GHC-043 

 

 
CASTRO, Joseph T. 

 
51502943 

 
Agat   

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-044 

 
OGO, Caroline Ruth 
 

 
19702359 

 
Dededo  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-045 

 

 
CRUZ, Patsy F. 

 
19001940 

 
Yona  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-046 

 
MENDIOLA, Allen C. 
 

 
11002875 

 
Yigo  

 

 
On August 3, 2018, GHC referred the 
pending loan account to Legal counsel.  On 
August 9, 2018, Legal counsel sent a 
demand letter to debtors.  Debtors contacted 
Legal counsel and will be meeting with Legal 
counsel on August 22, 2018 to discuss a 
proposed workout proposal to satisfy 
outstanding arrears. On August 27, 2018 
debtor’s agent reviewed and executed a Loan 
Workout Agreement prepared by GHC.  
Debtors are now behind on their payments 
under the Loan Workout Agreement. Legal 
counsel re-instituted foreclosure action 
against debtors, and on July 18, 2019 
initiated demand for payment against 
debtors. Since debtors have not responded to 
GHC’s demand for payment on August 18, 
2019, Legal Counsel recorded the Notice of 
Default with DLM on August 19, 2019 and will 
await debtors’ response to cure the defect. 

 
Principal amount due: $101,292.44 
(As of 07/31/2019 – 6 months in arrears) 
 
Maturity date:  08/05/2040 

Doc. No. 35GL-19-0957.*
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GHC-047 

 
MANIBUSAN, Christopher D. 
MANIBUSAN, Verna M. 
 

 
10902795 

 
Yona  

 
ACCOUNT CLOSED ACCOUNT CLOSED 

 
GHC-048 

 
SANTOS, Soledad B. (deceased) 
SANTOS, Ana B. (deceased) 

 
59702375 

 
Asan   

 
On January 8, 2019, Legal counsel received 
a referral from GHC for foreclosure of the 
pending loan account. Both debtors have 
passed away.  Due to certain title issues and 
the passing of both debtors, Legal counsel is 
undertaking further research to evaluate 
whether GHC will open probate on behalf of 
the debtors’ estate in order to file a claim 
against the estates to recover the outstanding 
obligation owed to GHC pursuant to the 
mortgage agreement.  On January 23, 2019 
Legal counsel met with GHC regarding the 
title issue vested with GHURA. GHC will 
follow up with GHURA regarding the 
conveyance of the title to debtors’ estate.  In 
February 2019, GHC President forwarded 
correspondence to GHURA requesting that 
GHURA payout GHC on the pending loan 
account in lieu of GHC’s undertaking 
foreclosure action against debtors and that 
GHURA seek recovery from the debtors and 
their estate.  Legal counsel was informed by 
GHC that GHURA has agreed to pay off this 
account and will remit full payment to GHC by 
April 30, 2019. The title company, however, 
continues to work with GHC and GHURA to 
close the pending loan account and informed 
Legal counsel that the pending loan account 
should close by mid-July. To date, no 
payments have been received by GHC.  
Legal counsel communicated with GHC’s 
President on August 23, 2019 to follow up 
with GHURA on the status of the payment of 

 
Principal amount due: $44,759.48 
(As of 7/31/2019 – 10 months in arrears) 
  
 
Maturity date:  7/3/2027 

Doc. No. 35GL-19-0957.*
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arrears and will await GHURA’s response. 
 

Doc. No. 35GL-19-0957.*




