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GUAM HOUSING CORPORATION 
REGULAR BOARD OF DIRECTORS MEETING  

Friday, December 6, 2019 at 8:30 a.m. 
Postponed from November 27, 2019 

 
AGENDA 

I. Call to Order 

II. Roll Call 

III. Approval of Board Minutes 

A. Regular BOD Meeting – October 29, 2019 

IV. President’s Report 

A. Rental Report 

B. Loan Report 

C. Accounting 

D. Administration 

V. Legal Report 

VI. Old Business 

A. OREO Properties: 

1) Dededo 

2) Yona 

3) Yigo 

B. Odoo Software – Update 

C. Service Fees / AAA Process – Update 

D. Exercise Option to Extend Legal Services Contract 

VII. New Business 

VIII. Public Participation 

IX. Miscellaneous 

X. Adjournment  
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Board Minutes of October 29, 2019 

GUAM HOUSING CORPORATION 
BOARD OF DIRECTORS REGULAR MEETING 
Thursday, October 29, 2019 
 
Commenced:  8:35 a.m. 
Adjourned: 11:37 a.m. 
Roll call/quorum present:  6 members present 
 
INTRODUCTION OF NEW MEMBERS: 
 
Chairman Florig welcomed the two (2) new 
members to the GHC Board:  Director Gabriel Hugo 
and Director Doreen Crisostomo prior to moving 
forward with the Board Agenda for the Regular 
Meeting 
 
  

ATTENDANCE 

Directors present: 
 
Francisco Florig, Chairman 
Tomas Flores, Vice-Chairman 
Cecilia G. Mantanona, Director 
Lanita Tiong, Director 
Gabriel Hugo, Director 
Doreen Crisostomo, Director 
 
Absent: 
 
Sandra Bordallo, Director 
 

Management present: 
 
Alice M. Taijeron, President 
Angela Camacho,  Housing Manager 
Mary Guerrero, Loan Administrator 
Alysia Leon Guerrero, Accounting Manager 
Cassandra Santos, ASMA 
John Muna, Maintenance Supervisor 
John Potter, Senior Tenant Relations Supervisor 
Arleen Evangelista, Administrative Secretary 
Patricia M.Q. Kier, Special Assistant 
 
Absent: 
 
None 
 

AGENDA ITEM DISCUSSION ACTION / PLAN FOLLOW UP 
RESPONSIBLE 

PARTY 
STATUS 

I. Approval of 
Minutes: 

 
August 29, 2019 and 
September 5, 2019 
 
 
 
 
 

 
 
 
Board members reviewed the 
minutes of August 29, 2019 
and September 5, 2019 
Regular Board meeting.   
 
 

 
 
 
Upon motion made and 
seconded, the minutes for the 
August 29, 2019 and September 
5, 2019 Regular Meeting were 
approved by the Board without 
any further corrections nor 
amendments. 
 
(*Directors Hugo and Crisostomo 
abstained from voting) 

 
 
 

Legal  
Counsel 

 
 

 

 
 
 

Legal Counsel 
 

 

 
 
 

Approved 
 

 
 

II. Legal Report: a. Status of Foreclosure 
Cases: 
 
 

Legal counsel reported on the 
status of the foreclosure referrals 
from GHC and provided the 
Board a copy of legal counsel’s 

Legal 
Counsel 

 
 

Legal Counsel 
 
 
 

Legal 
Counsel 
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updated written report 
documenting the status and 
action for each account as of 
October 28, 2019.  Legal counsel 
summarized that as of October 
28, 2019, there are eleven (11) 
pending loan accounts for 
foreclosure from the 48 accounts 
referred to Legal Counsel on 
January 2017.  The following is a 
summary of activity of the 
remaining on-going accounts:  
 
GHC-005: Debtor satisfied past 
due arrears, all pending 
attorney’s fees and expenses 
owed to GHC.  Per GHC’s 
instructions, Legal Counsel 
returned the loan account file 
back to GHC’s Loan Division.  
 
GHC-012: Foreclosure sale was 
held on September 19, 2019.  
GHC was the highest bidder (Bid 
Amount: $235,300.72).  The 
property was conveyed to GHC 
and is now part of GHC’s OREO 
inventory. 
 
GHC-013:  Per GHC, the loan 
account is now closed after co-
borrowers were successful in 
refinancing the outstanding loan 
obligation owed to GHC. 
 
GHC-20:  Debtors satisfied all 
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outstanding arrears due to GHC.  
At GHC’s instructions, the loan 
account file was returned back to 
GHC’s Loan Division. 
 
GHC-18:  Debtors have fallen 
back on their Loan Workout 
Agreement with GHC.  Legal 
Counsel will request updated 
payoff statement and will re-
initiate foreclosure action. 
 
GHC-26:  Debtor has fallen 
behind on the Loan Workout 
Agreement with GHC.  Legal 
Counsel has re-instituted 
foreclosure action against debtor 
and issued a Demand for 
Payment on October 10, 2019.  
Legal Counsel is pending a 
response from debtor to cure 
arrears. 
 
GHC-046:  Because debtor has 
failed to comply the Loan 
Workout Agreement with GHC. 
Legal counsel initiated 
foreclosure action. To date, 
debtor has not cured the 
outstanding arrears.  Legal 
Counsel has scheduled a 
foreclosure sale for November 
26, 2019 at 10:00 a.m. at the 
Yigo Mayor’s Office. 
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b. Litigation matters:  Legal      
counsel also reported on 
the following pending 
litigation matters: 

 
 
 
 
 
 
 
 
 
Legal counsel will continue to 
provide updated information 
and reports on the pending 
foreclosure and legal matters 
to the Board at the next 
regular meeting. 

GHC-048: Legal counsel reported 
that this account is pending 
closure once GHC receives final 
payment from GHURA. 
 
GHC v. Troy Torres; CV0139-18:  
Legal counsel continues to 
follow-up on the outstanding 
payments owed by Defendant 
Torres in order to satisfy the 
deficiency judgment entered 
against him.  Legal counsel is 
pending the status from the 
Court regarding the warrant of 
arrest for Defendant’s failure to 
comply with the Court’s Order to 
pay GHC. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

III. Old Business: a. Status of Pending OREO      
Properties: 
 

The President reported that all 
OREO properties have been 
posted. 
 

1. Dededo Property.  This 
property has been 
listed on GHC website 
for sale.  The President 

 
 
 
 
 
 
 
 
 
 
 
 

President/ 
Management 

 
 
 
 
 
 
 
 
 

President/ 
Management 

 
 
 
 
 
 
 
 
 

Pending 
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stated that GHC has 
not received any offers 
to purchase the 
Dededo property. 
 

2. Yona Property.   The             
President reported that             
GHURA has decided 
not to put in a bid for 
this property since 
their proposed cost will 
not be sufficient to 
recover expenses from 
renovating the 
property. GHC will 
work with DPW to 
determine the cost of 
repairing the property.  
Currently there are 
three (3) offers pending 
on the property. GHC 
will review the offers 
once GHC receives 
more information from 
DPW.  Director 
Crisostomo inquired if 
offers have been made 
to buy the property. 
GHC Loan 
Administrator indicated 
when GHC is outright 
selling the property to 
buyers, the property is 
sold “as is”.  If GHC is 
selling the property to 
individuals who are 
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approved for loan 
financing, GHC has to 
make sure that all 
improvements and 
repairs are done in 
compliance of with the 
sale requirements. 
 

3. Yigo Property.  GHC 
foreclosed on the 
property on September 
19, 2019.  GHC will 
review and determine 
how to best utilize the 
property.  The 
President indicated 
that GHC is considering 
the possibility of 
leasing the property to 
Westcare for one (1) 
year once the property 
has been renovated. 
The President stated  
that GHC will 
communicate with 
Westcare on this 
matter. 

 
b. Status of Odoo Software 

issue: 
 

The President reported that 
that GHC has been working 
out the details on the software 
program purchased 2 years 
ago and to get up to speed on 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Vice Chairman Flores 
commented that he attended the 
training session with GHC staff 
and the Vendor and stated that 
this program is a 2 ½ year 

 
 
 
 
 
 
 
 

President/ 
Management 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

President/ 
Management/
Legal Counsel 
 
 

 
 
 
 
 
 
 
 

President/ 
Management 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

President/ 
Management/ 
Legal Counsel 

 
 

 
 
 

 
 
 
 
 
 
 
 

Pending 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Pending 
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utilizing the software program.  
The software program is 
intended to assist GHC’s Rental 
and Maintenance Divisions 
and to increase efficiency and 
accountability with GHC’s 
equipment and inventory.  It 
will also allow Board members 
to view the inventory as a 
“read only” review of the 
information.  GHC Manager 
reported that GHC met last 
week with Allstar to 
troubleshoot the issues and 
problems for each area.  GHC 
Manager indicated that they 
were successful with inputting 
the data, however, the issue is 
with visualizing the work 
order.  Allstar has to also work 
with Accounting on the 
inputting data and 
information. GHC Manager 
stated that Allstar was able to 
work out some of the glitches 
with a work order issue and 
will later address training with 
Accounting. 
 
 
 
 
 
 
 
 

software program. Vice 
Chairman Flores also stated that 
inputting of accounting’s data 
will follow once GHC resolves the 
rental inventory areas. The 
primary concern was the rental 
and housing data.  He also 
addressed another issue which is 
the “read only” application so 
that Board members can read 
the data on their Ipads.  GHC and 
Allstar are working to 
renegotiate training to 
implement the program so it can 
become a management tool and 
will make reporting smoother. 
The President remarked that 
Allstar identified in their meeting 
that the problem associated with 
implementing the program has 
been a training issue. The 
President indicated that 
intensive training will be 
required for a period of 3 to 6 
consecutive weeks and will 
include several GHC staff to 
participate in the intensive 
training. Vice Chairman Flores 
also confirmed that the intensive 
training should involve key 
players of the different divisions 
of GHC and noted that in his 
discussions with GHC Manager 
that the Maintenance and Rental 
Division Supervisors should be 
included in the training meetings 
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since the purpose of the program 
is to use it as a management tool 
for more efficiency to make 
reporting easier.  Vice Chairman 
Flores indicated that Allstar still 
has to provide a written 
operating manual for the 
program.  Chairman Florig also 
inquired about remote access 
since GHC previously authorized 
additional expenditure for wifi 
access.  Vice Chairman Flores 
confirmed that remote access is 
necessary to address move-in 
and move out photos with the 
tenants.  GHC Maintenance 
Supervisor stated that wifi access 
is only available with the Lada 
property.  Director Crisostomo 
suggested that GHC confirm if 
data is available on their tablets 
or laptops.  The President 
responded that they will look 
into wifi access on the tablets 
and laptops.  The President also 
stated that Legal Counsel is 
working on a modification to the 
Odoo Software Program Contract 
with Allstar to resolve the 
pending problems and issues 
regarding the implementation of 
the software program and 
eventually restart intensive 
training for a period of 6 weeks 
to include several of GHC’s staff. 
The President indicated that GHC 
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c. Status of Implementation 

of “Service Fees”: 
 
Legal Counsel reported 
that after further legal 
research regarding the 
implementation of the 
Service Fees approved by 
the Board at the last 
meeting, GHC must first 
seek approval of the fees 
through the Administrative 
Adjudicative Act.  This 
process involves seeking 
approval of the updated 
Service Fees through a 
public hearing by 
publishing notice of the 
hearing conducted by GHC 
in order to allow the public 
to provide testimony and 
comments to increasing 
and/or adding Service 
Fees.  Once the hearing 
occurs, GHC can then 
transmit the proposed fees 
to the Governor and 
Attorney General’s Office 
for approval.  Once 
approved by both the 
Governor’s Office and the 

will report back to the Board on 
the progress of this matter at the 
next meeting.  
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Attorney General’s Office, 
the final documents will 
then be sent to the 
Legislature for approval.  
The President commented 
that GHC will work with 
Legal Counsel to schedule 
the public hearing before 
the end of the year. 
 

IV. New Business: a. Exercise Option to Extend 
Legal Services Contract:   

 
      Legal counsel reported that 
the three (3) year term on the 
Legal Contract is due to expire 
on January 27, 2020, however, 
GHC has the option to extend 
the Legal Services Contract for 
2 additional 1 year terms with 
the first term to commence on 
January 28, 2020 subject to 
the Board approving the first 1 
option for a period of 1 year.   
 
 
 

 
 

      

 
 
 
Director Crisostomo commented 

on why the Legal Services 

Contract is not submitted out for 

bid.  Chairman Florig responded 

that Legal Counsel has done 

good work for GHC and 

Management works well with 

Legal Counsel and would like to 

exercise the option to extend 

Legal Counsel’s Contract based 

on the work that she has 

provided to GHC.  Vice Chairman 

Flores remarked that Legal 

counsel’s work is outstanding.  In 

addition, Legal Counsel has been 

able to resolve many of the 

foreclosure referrals and  

foreclosures have been 

dwindling down.  Vice Chairman 

Flores also commented that 

Legal counsel has provided 

detailed legal reports to the 

GHC Board GHC Board PENDING 
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Board and the continuity of the 

progress has been ongoing and is 

being updated regularly which 

has led to making the bottom 

line better for GHC.  Vice 

Chairman Flores confirmed his 

support approving Legal 

Counsel’s option to extend the 

contract. Furthermore, Vice 

Chairman Flores also commented 

that Legal Counsel’s request to 

increase compensation is 

reasonable based on the work 

provided to GHC.  Director 

Crisostomo responded that 

names of parties have appeared 

on the Legal Report and she has 

been able to decode the names 

and information of the parties.  

Legal Counsel responded that 

there are no names identified on 

the Reports that are provided to 

the Board but will look into this 

issue to ensure that no individual 

names are listed on the Reports.  

According to Director 

Crisostomo, the names of the 

parties who are undergoing 

foreclosure action contained in 

the legal report were submitted 

to the Legislature.  Both 

Chairman Florig and Vice 

Chairman Flores responded that 

the Board does not receive Doc. No. 35GL-19-1327.*
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names of the parties undergoing 

foreclosure action.  Legal Counsel 

clarified that 2 reports are 

provided to GHC:  one report 

with all the names which is 

transmitted to the Loan Division 

and another report with no 

names that are provided to the 

Board. GHC President indicated 

that GHC does not provide any 

legal reports to the Legislature 

but GHC President will follow up 

on this issue.  GHC President also 

commented that Management 

has a good working relationship 

with Legal Counsel and it is 

Management’s position to keep 

Legal Counsel.  Director 

Crisostomo requested that she 

have the opportunity to review 

Legal Counsel’s contract prior to 

the Board taking any action.  

Upon motion made and 

seconded, the Board tabled 

taking action on the exercise of 

the option to extend Legal 

Counsel’s Contract for a 1 year 

period until the next Board 

meeting. 

V. President’s 
Remarks: 
 

The President provided written 
reports for both the months of 
August and September. The 
President briefly report on the 

 President President President 
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following: 
 

1. September’s Report is 
better than August’s 
Report. As of the 
month of September, 
there are a total of 30 
vacant units with Lada, 
9 vacant units with As-
atdas, and 1 vacant 
unit with Sagan.   
 

2. Management has 
implemented the 
updated Lease 
documents approved 
by the Board as of 
September 2019. 
 
Director Crisostomo 
inquired whether 
prospective tenants are 
able to apply on line. 
GHC Manager 
responded that the 
lease documents are 
on line and fillable.  The 
forms have to be 
downloaded and 
manually submitted to 
GHC.  
 

3. GHC Rental and 
Maintenance Divisions 
participated in 
Micronesia Wide Clean 
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up at Tanguisson Beach 
on September 13th. 

 
4. GHC President stated 

that there is a waiting 
list of 47 parties, 
however, 40 of the 
rental units are not 
habitable because of 
repairs that need to be 
done to the units.  GHC 
Manager also stated 
that there is plan that 
GHC is working on to 
repair the units.   

 
5. There were no 

mortgage loans that 
closed for September. 
There are pending 
applications for loans 
and the delay is due to 
qualification issues and 
requirements. The 
President reported that 
many of the clients are 
having problems 
finding   contractors.  
GHC is working with 
the Contractor’s 
Association to assist 
GHC.  Another issue is 
that the contractors’ 
rates are too high 
and/or they are not 
interested in doing the 
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project because the 
amount of the project 
is too low. Vice 
Chairman Flores 
commented that in the 
past, GHC was working 
with a list of affordable 
housing contractors 
and to look into the list 
of contractors. The 
President responded 
that GHC will put out 
an RFI for those 
contractors who are 
interested and to 
establish a list of home 
contractors.  The 
President also stated 
that GHC is hoping to 
work out a MOU with 
CLTC.  The President 
indicated that they will 
revisit the list of 
contractors.   
 

6. GHC Loan Division has 
limited funding for the 
FTHAP and that the 
source of funding is 
escheated funds.  The 
funds received are 
insufficient to fund all 
the applications that 
GHC continues to 
receive.  GHC is also 
working with Legal Doc. No. 35GL-19-1327.*
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Counsel to update 
legislation regarding 
the Housing Trust Fund 
sources of funding. 
Director Crisostomo 
commented that GHC 
has a funding issue and 
was informed by the 
Legislature to have 
GHC’s Board submit a 
request for funding 
with the Legislature to 
show that GHC needs 
the funds.  Chairman 
Florig indicated that he 
has spoken to GHC’s 
Oversight Chairman 
Senator San Augustin 
regarding this matter.  
Chairman Florig also 
requested that the 
President look into the 
status of the CLTC 
applicants interested in 
constructing property 
on their land under the 
First Time Homebuyer’s 
Program.  Director 
Crisostomo stated that 
GHC’s financial records 
were better FY2019 
than the year before 
and that GHC’s net loss 
was less than the prior 
year.  Chairman Florig 
responded that most of 
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the net losses are from 
the rentals. Chairman 
also indicated that 
once the rental units 
are up and running 
GHC will do better. 

 

VI. Reports: 
None. 
 

   
 

  
 

VII. Public Participation: 
None. 
 

      

VIII. Miscellaneous: 
 
 
 

The President reported that 
GHC meet with FDIC 
presenters and with a non-
profit group (Neighbor Works). 
The President indicated that 
they hope to work with 
Neighbor Works to access 
training and building capacity 
to benefit GHC.  GHC is also 
working with FDIC at 
partnering with the banks to 
assist GHC on the First Time 
Homebuyer’s Program for loan 
assistance.  Finally, Director 
Crisostomo announced that 
GHC was presented the 
Certificate of Excellence in 
Citizen-Centric Reporting from 
AGA National Organization and 
congratulated GHC on the 
award. 
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IX. Adjournment:  The Board scheduled their next 
Board meeting for Wednesday, 
November 27, 2019, at 8:30 a.m.  
Upon motion made, and 
seconded, and without 
objections, the meeting was 
adjourned at 10:54 a.m. 
 

   

      
      
    AAPPPPRROOVVEEDD  AANNDD  AACCCCEEPPTTEEDD            MMIINNUUTTEESS  TTRRAANNSSCCRRIIBBEEDD  
    AASS  TTOO  FFOORRMM  AANNDD  CCOONNTTEENNTT::            AANNDD  PPRREEPPAARREEDD  BBYY::  
  
  GUAM HOUSING CORPORATION     LAW OFFICE OF CYNTHIA V. ECUBE, ESQ. 
      A Professional Corporation 
 
 

By:           By:         
  FRANCISCO FLORIG, Chairman     CYNTHIA V. ECUBE, ESQ. 
      Legal Counsel for Corporation 
 
  Date:      .     Date:      . 
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GUAM HOUSING CORPORATION

FORECLOSURE MATTERS

PROPERTY
FILE NO. DEBTOR(S) LOAN NO. ACTION REQUIRED STATUS I COMMENTS

DESCRIPTION I

GHC-008 Yigo, Guam On April 30, 2016, legal counsel met with Legal counsel continues to receive regular
debtor to follow up on delinquent payments monthly payments from debtor. Legal
due under the Loan Workout Agreement. counsel is monitoring Loan Workout
Debtors are still behind on arrears payments Agreement with debtor.
but continue to make payments to GHC. Due
to debtors’ current situation, recasting may Principal amount due: $24,076.65
not be an option at this time. Legal counsel (As of 10/31/2019 — 3 months in arrears)
meet with debtors to amend the Loan
Workout Agreement the latter part of March Maturity date: 4/11/2038
2019 to cure outstanding arrears that is past
due 12 months. On May 15, 2019, debtor
tendered a payment of $2,500.00 towards the
outstanding arrears. Debtor continues to be
behind on the Loan Workout Agreement. On
October 26, 2019, Legal counsel received
Notice from USDA to foreclose on debtors’
Second Mortgage. Legal counsel will hold off
on re-initiating foreclosure action pending
USDA’s action to foreclose on debtors’
Second Mortgage.

Legal counsel received another referral from
GHC-026 Yigo, Guam GHC regarding past due arrears owed by Debtor fell back on monthly payments owed

debtor on October 9, 2019. Legal counsel to GHC pursuant to a loan work out
prepared and sent a demand letter to debtor agreement after previously curing past due
on 10/10/19. Debtor failed to cure defect arrears owed to GHC.
within the 30 day period. On 1 1/19/19, Legal
Counsel prepared and recorded a Notice of Principal amount due: $22,498.83
Default with DLM. If debtor fails to cure the (As of 10/31/19—35 mos in arrears)
arrears by 12/19/19, Legal counsel will meet Maturity date: 8/24/2039
with GHC to schedule a foreclosure sale
within 2 months for February 2020.

GHC-042 Mangilao, Guam Legal counsel prepared and sent demand Legal counsel received referral from GHC on
letter on July 24, 2017; Legal counsel met July 18, 2017; Outstanding arrears: $
with debtors on August 17, 2017. Debtors $66,142.24; Interest: $1,570.92; CaIc. late
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GUAM HOUSING CORPORATION
FORECLOSURE MATTERS

FILE NO. DEBTOR(S) LOAN NO.
J

DESCRIPTION
ACTION REQUIRED STATUS I COMMENTS

requested pay off amount and amounts to charges: $96.48. Legal counsel provided
bring loan current from GHC. Legal counsel debtors the arrears amount to make the loan
has requested the updated arrears from GHC current on September 5, 2017. Debtors have
to prepare letter to debtors to be submitted to proposed to satisfy the outstanding arrears
401k administrator requesting withdrawal by withdrawing funds from their 401k
funds. On December 28, 2017, Legal counsel retirement and have requested the updated
sent correspondence to debtors regarding arrears on the loan account from GHC.
amounts to cure the defect and to make the
loan current. On February 28, 2018, Legal Principal amount due: $60,474.82
counsel received information from the
debtors that the withdrawal of the proceeds (As of 10/31/2019—5 months in arrears)
from debtors’ retirement was approved.
Payment was received by Legal counsel and Maturity date: 1/1/2031
was remitted to GHC. Legal counsel received
confirmation that debtors have been current
on the pending loan account. Legal counsel
will continue to monitor this pending loan
account.

(PENDING LOAN WORKOUT)

GHC-042.1 Mangilao, Guam Legal counsel prepared and sent demand Legal counsel received referral from GHC on
letter on July 24, 2017. Debtors’ response July 18, 2017; Outstanding arrears:
due on August 24, 2017. Legal counsel met $9,750.30; Late fees: $405; Misc. fees: $405.
with debtors on August 17, 2017. Debtors Legal counsel provided debtors arrears
requested pay off amount and amounts to amounts to make the loan account current on
bring loan current from GHC. Legal counsel September 5, 2017. Debtors proposed to
has requested the updated arrears from GHC satisfy the outstanding arrears by
to prepare letter to debtors to be submitted to withdrawing funds from their 401 K retirement
401k administrator requesting to withdraw and have remitted payment to satisfy the
funds. On December 28, 2017, legal counsel outstanding arrears on the loan account from
sent correspondence to debtors regarding GHC.
amounts to cure the defect and to make the
loan current. On February 28, 2018, legal Principal amount due: $6,250.44
counsel received information from the (As of 10/31/2019—73 months in arrears)
debtors that the withdrawal of the proceeds
from debtors’ retirement was approved. Maturity date: 7/1/2020
Payment was received by legal counsel and
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FILE NO. ] DEBTOR(S) LOAN NO. J DESCRIPTION ]
ACTION REQUIRED

[
STATUS / COMMENTS

remitted to GHC. Legal counsel received
information from GHC that debtors are still in
arrears regarding the pending loan account.
On May 11, 2018, legal counsel met with
debtors to discuss their proposed plan to
satisfy the pending arrears of $6,214.56.
Legal counsel prepared and debtors
executed a Loan Workout Agreement for the
“down payment assistance” loan account on
December 6, 2018. Legal counsel will
continue to monitor monthly payments from
debtors pursuant to the Loan Workout
Agreement until the obligation is completely
satisfied.

(PENDING LOAN WORKOUT)

GHC-046 Yigo, Guam On August 3, 2018, GHC referred the Principal amount due: $101,292.44
pending loan account to Legal counsel. On (As of 10/31/2019 — 8 months in arrears)
August 9, 2018, Legal counsel sent a
demand letter to debtors. Debtors contacted Maturity date: 08/05/2040
legal counsel and will be meeting with legal
counsel on August 22, 2018 to discuss a
proposed workout proposal to satisfy
outstanding arrears. On August 27, 2018
debtor’s agent reviewed and executed a Loan
Workout Agreement prepared by GHC.
Debtors are now behind on their payments
under the Loan Workout Agreement. Legal
counsel re-instituted foreclosure action
against debtors, and on July 18, 2019
initiated demand for payment against
debtors. Since debtors have not responded to
GHC’s demand for payment on August 18,
2019 and Notice of Default recorded with
DLM on August 19, 2019, Legal Counsel
recorded the Notice of Sale for November 26,
2019 at the Yigo Mayor’s Office. On October
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16, 2019, Legal counsel met with the debtor’s
representative regarding debtor’s proposal to
cure the outstanding arrears prior to the
November 26th foreclosure sale. On
November 6, 2019 debtor tendered payment
in the amount of $9,132.47 to satisfy all
outstanding arrears, attorney’s fees and
costs. On 11/14/19, legal counsel recorded
Notice for Cancellation of Sale and is pending
GHC’s instructions to return account back to
the Loan Division.

GHC-048 Asan, Guam On November 10, 2019, legal counsel
received a payoff amount from the title
company through GHURA in the amount of ACCOUNT CLOSED
$50,778.74 to satisfy the pending mortgage
obligation owed to GHC.

._ACCOUNT CLOSED
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