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Guam Legislature Clerks <clerks@guamlegislature.org>

Messages and Communications for Doc. No. 36GL-22-2517.
1 message

Committee on Rules 36GL <cor@guamlegislature.org>
To: Clerks <clerks@guamlegislature.org>, Rennae Meno <rennae@guamlegislature.org>
Cc: "Speaker Therese M. Terlaje" <speaker@guamlegislature.org>

Hafa Adai Clerks,

Please see below, M&C Doc. No. 36GL-22-2517 for processing:

36GL-22-2517 IGuam Power Authority Re: August 2022 Monthly Financials. Guam Power Authority

Si Yu'os Ma'dse',
COMMITTEE ON RULES

Vice Speaker Tina Rose Mufia Barnes, Chairperson

36th Guam Legislature

I Mina’trentai Sais Na Liheslaturan Gudhan

Guam Congress Building | 163 Chalan Santo Papa Hagatfia Guam 96910
Email: cor@guamlegislature.org

"Disclaimer: This message is intended only for the use of the individual or entity to which it is addressed and may contain information which is privileged, confidential, proprietary, or exempt from disclosu
the intended recipient or the individual responsible for delivering the message to the intended recipient, you are strictly prohibited from disclosing, distributing, copying, or in any way using this message. I
communication in error, please notify the sender and immediately delete any copies you may have received. Thank you."

---------- Forwarded message ---------

From: Speaker Therese M. Terlaje <speaker@guamlegislature.org>

Date: Thu, Sep 22, 2022 at 3:43 PM

Subject: Messages and Communications for 36GL-22-2517

To: Legislative Secretary Amanda Shelton <officeofsenatorshelton@guamlegislature.org>, Committee on Rules 36GL <cor@guamlegislature.org>

Hafa Adai,

Please see attached M&C Doc. No. 36GL-22-2517. (Hard Copy)

36GL-22-2517 |Guam Power Authority Re: August 2022 Monthly Financials. |Guam Power Authority

Si Yu'os Ma'ase’,

Marie Cruz
Community Relations Liaison

Office of Speaker Therese M. Terlaje

Committee on Health, Land, Justice and Culture

| Mina'trentai Sais na Liheslaturan Guahan

36th Guam Legislature

Guam Congress Building, 163 Chalan Santo Papa, Hagatfia, Guam 96910

T: (671) 472-3586  F: (671) 989-3590 Email: senatorterlajeguam@gmail.com
website: www.senatorterlaje.com

-E 36GL-22-2517.pdf
245K

Doc. No. 36GL-22-2517.%
https://mail.google.com/mail/u/1/?ik=553f5b18c8&view=pt&search=all&permthid=thread-f%3A1744649640932958728%7Cmsg-f%3A1744649640932...  1/1



GUAM POWER AUTHORITY

ATURIDAT ILEKTRESEDAT GUAHAN
P.O.BOX 2977 « AGANA, GUAM U.S.A. 96932-2977

September 21, 2022
Doc TVpe:&&L’ZQ’ 2517

Honorable Speaker Therese Terlaje OFFICE OF

36 Guam Legislature T“ERESEHET?I;EQ'}EE R

163 Chalan Santo Papa

Hagatna, Guam 96910 03 22
Time:

SUBJECT: Guam Power Authority Received:

Re: August 2022 Monthly Financials
Dear Honorable Speaker Terlaje:

Enclosed is the Guam Power Authority’s Financial Statement for the month of August 2022,
submitted in accordance with Public Law 30-55 Chapter XIII §4.

Should you require further information, please feel free to contact me at 648-3119 or via E-
Mail at mnperez@gpagwa.com or John Kim at 648-3120 or E-Mail jiekim @ gpagwa.com.

Sincerely,

Wﬂ,%wz@

LENORA M. SANZ
Controller

ce: Mr. Benjamin J. Cruz, Public Auditor, OPA
COMMITTEE ON RULES
RECEIVED:
September 22, 2022
3:43 P.M.

%,Jj’,é//\/

ffattachments
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GUAM POWER AUTHORITY

(A COMPONENT UNIT OF THE GOVERNMENT OF GUAM)

Statements of Net Position
August 31, 2022 and September 30, 2021

Unaudited Audited Change from
August September Sept 30
2022 2021 202t
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
Current assets:
Cash and cash equivalents:
Held by trustee for restricted purposes:
Interest and principal funds $ 80,126,610 $ 113,427,046 $  (33,300,436)
Bond indenture funds 2,100,219 7,636,028 {5,535,749)
Held by Guam Power Authority:
Bond indenture funds 66,852,531 70,929,564 (4,077,033}
Self insurance fund-restricted 12,132,968 9,478,718 2,654,250
Energy sense fund 3,255,762 2,478,883 776,878
Total cash and cash equivalents 164,468,149 203,950,239 139,482,090)
Accounts receivable, net 56,182,163 41,836,294 14,345,869
Total current receivables 56,182,163 41,836,294 14,345,869
Materials and supplies inventary 13,407,037 12,999,867 407,170
Fuel inventory 50,372,825 36,234,483 14,138,342
Prepaid expenses 6,758,769 3,307,390 3,451 ,Zﬁ‘
Total current assets 291,188,943 298,328,273 55’,13‘3‘,330)I
Utility plant, at cost:
Electric plant in service 1,186,851,440 1,164,457,692 22,393,748
Construction work in progress 21,942,207 24,018,930 12,076,723)
Total 1,208,793,647 1,188,476,622 20,317,025
Less: Accumulated depreciation (734,934,184) {703,965,760) (30,968,424}
Total utility plant 473,859,463 484,510,861 (10,651,398}
[0ther non-current assets:
investment - bond reserve funds held by trustee 21,952,644 50,433,534 {28,480,940)
Unameortized debt issuance costs 466,196 1,684,472 (1,218,276)
Total other non-current assets 22,418,840 52,118,056 12'?.6»'5’9.21(’:}1
Total assets 787,467,247 834,957,111 (47,489,944)
Deferred outflow of resources:
Deferred fuel revenue 47,101,089 14,168,085 32,933,003
Unamortized loss on debt refunding 35,155,045 20,172,384 14,982,661
Pension 17,136,754 17,136,754 0
Other post employment benefits 48,852,130 48,852,130 0
Unamortized forward delivery contract costs Q
Total deferred outflows of resources 148,245,018 100,329,354 47,915,665
S 935,712,265 S 935,286,545 $ 415,720
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GUAM POWER AUTHORITY
(A COMPONENT UNIT OF THE GOVERNMENT OF GUAM)
Statement of Net Position, Continued
August 31, 2022 and September 30, 2021

Unaudited Audited Change from
August Seprember Sept 30
2022 2021 2021
LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION
Current liabilities:
Current maturities of long-term debt S 22,705,000 $ 21,540,000 S 1,165,000
Current obligations under capital leases 0 1 N
Accounts payable
Operations 38,033,062 24,791,092 13,241,970
Others 929,881 363,933 565,943
Accrued payroll and employees’ benefits 1,433,842 389,833 1,044,009
Current portion of employees annual leave 1,840,795 2,134,083 (293,288)
Interest payable 11,369,813 13,995,961 (2,626,149)
Customer deposits 8,937,781 9,095,907 {158,126)
Total current liabilities 85,250,174 72,310,810 12,939,364
Regulatory liabilities:
Provision for self insurance 10,715,312 9,955,323 759,989
Total regulatory hiabilities 10,715,312 9,955,323 759,989
Long term debt, net of current maturities 509,815,239 535,280,390 (25,465,151}
Obligations under capital leases, net of current partion 1]
Net Pension liability 85,092,446 88,431,082 (3,338,637)
Other post employment benefits biability 150,364,667 160,364,667 0
DCRS sick leave liability 1,695,518 1,695,518 0
Employees’ annual leave net of current portion 1,842,137 1,842,137 0
Customer advances for construction 923,311 470,165 55,146
Total liabilities 855,300,804 870,350,093 (15,049,289)
Deferred inflows of resources:
Unearned forward delivery contract revenue [} 0 0
Pension 3,238,796 3,238,7% 0
Other post employment benefits 91,902,993 51,902,993 (W]
Total deferred mflows of resources 55,141,789 55,141,789 (0)
Commitments and contigencies
Net Position:
Net investment in capital agsets (9,108,123) (16,641,173 7,533,051
Restricted 79,373,309 142,016,697 (62,643,387)
Unrestricted {44,995,515) {115,580,861) 70,585,347
Total net position 25,269,672 9,794,663 15,475,010
S 935712 265 $ 935286 545 S 425,720 |
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GUAM POWER AUTHORITY

Statements of Cash Flows
Period Ended August 31, 2022

Increase(decrease) in cash and cash equivalents
Cash flows from operating activities:
Cash received from customers
Cash payments to suppliers and employees
for goods and services

(A COMPONENT UNIT OF THE GOVERNMENT OF GUAM)

Net cash provided by operating activities

Cash flows from investing activities:
Interest and dividends on investments and
bank accounts

Net cash provided by investing activities

Cash flows from non-capital financing activities
Interest paid on short term debt
Provision for self insurance funds

Net cash provided by noncapital financing activities

Cash flows from capital and related financing activities
Acquisition of utility plant
Principal paid on bonds and other long-term debt
Interest paid on bonds(net of capitalized interest)
Interest paid on capital lease obligations
Interest & principal funds held by trustee
Reserve funds held by trustee
Bond funds held by trustee
Principal payment on capital lease obligations
Grant from DOI/FEMA
Grant from GovGuam
Reduction in Under Recovery of Fuel
Debt issuance costs/loss on defeasance
Net cash provided by (used in) capital and related
financing activities

Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents, beginning

Cash and cash equivalents-Funds held by GPA, August 31, 2022

Month Ended YTD Ended
8/31/2022 8/31/2022

$60,426,869 S 412,363,314
48,287,320 411,677,835
$12,139,548 685,479
84,845 910,851
84,845 910,851
(3,385) (58,674)
- (2,654,250)
(3,385) (2,712,924)
2,306,224 (21,348,039)
- {29,050,000)
33,464 (25,600,293)
{16,955,922) 33,300,436
(28,483) 28,480,940
(2,039} 5,535,749
0 (1)

- 970,920

(201,441) 4,749,849
(14,848,197) {2,960,440)
(2,627,188) (4,077,035)
69,479,720 70,929,564

$ 66,852,532 $ 66,852,530
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GUAM POWER AUTHORITY
{A COMPONENT UNIT OF THE GOVERNMENT OF GUAM)
Statements of Cash Flows, continued
Period Ended August 31, 2022

Month Ended YTD Ended
8/31/2022 8/31/2022
Reconciliation of operating earnings to net cash provided
by operating activities:
Operating earnings net of depreciation expense
and excluding interest income (59,788) $41,672,651
Adjustments to reconcile operating earnings to net cash
provided by operating activities:
Depreciation and amortization 2,904,725 31,999,438
Other expense {1,239,708) {5,046,596)
(Increase} decrease in assets:
Accounts receivable 14,031,070 {14,345,869)
Materials and inventory 217,351 (407,170)
Fuel inventory 14,198,997 (14,138,342)
Prepaid expenses 673,735 {3,451,378)
Unamortized debt issuance cost 3,899 1,218,276
Deferred fuel revenue 668,075 (32,933,003)
Unamortized loss on debt refunding

Unamortized forward delivery contract costs

Increase (decrease) in liabilities:

364,708

{14,982,661)

Accounts payable-operations (15,124,504) 13,241,970
Accounts payable-others (2,426,269) (210,930)
Accrued payroll and employees’ benefits 460,396 1,044,009
Provision for Self-Insurance (2,198,904) 759,989
Net pension liability (314,036) (3,338,637)
Employees’ annual leave (34,277) (293,288)
Customers depaosits (25,117) (158,126)
Customer advances for construction (805) 55,146
Unearned forward delivery contract revenue - -
Net cash provided by operating activities $12,139.548 § 685,479
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