
From: Committee on Rules 36GL
To: Clerks; Rennae Meno
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Håfa Adai Clerks, 

Please see below M&C Doc. No. 36GL-22-2578 for processing:  

36GL-22-2578 GHC Board of Directors Meeting Materials for September 30, 2022* Guam Housing Corporation 

Si Yu'os Ma'åse',

COMMITTEE ON RULES
Vice Speaker Tina Rose Muña Barnes, Chairperson 
36th Guam Legislature
I Mina’trentai Sais Na Liheslaturan Guåhan
Guam Congress Building | 163 Chalan Santo Papa Hågatña Guam 96910 
Email: cor@guamlegislature.org 

"Disclaimer: This message is intended only for the use of the individual or entity to which it is addressed and may contain information which is privileged, confidential, proprietary, or exempt from disclosure under applicable law. If you are
not the intended recipient or the individual responsible for delivering the message to the intended recipient, you are strictly prohibited from disclosing, distributing, copying, or in any way using this message. If you have received this
communication in error, please notify the sender and immediately delete any copies you may have received. Thank you."

---------- Forwarded message ---------
From: Speaker Therese M. Terlaje <speaker@guamlegislature.org>
Date: Mon, Oct 3, 2022 at 5:45 PM
Subject: Messages and Communications for 36GL-22-2578
To: Legislative Secretary Amanda Shelton <officeofsenatorshelton@guamlegislature.org>, Committee on Rules 36GL <cor@guamlegislature.org>

Håfa Adai,

Please see attached M&C Doc. No. 36GL-22-2578*

Si Yu'os Ma'åse',

Marie Cruz
Community Relations Liaison

Office of Speaker Therese M. Terlaje
Committee on Health, Land, Justice and Culture
I Mina'trentai Sais na Liheslaturan Guåhan
36th Guam Legislature
Guam Congress Building, 163 Chalan Santo Papa, Hagåtña, Guam 96910
T: (671) 472-3586      F: (671) 989-3590  Email: senatorterlajeguam@gmail.com
website: www.senatorterlaje.com

---------- Forwarded message ---------
From: Arleen Ada <arleen.ada@ghc.guam.gov>
Date: Mon, Oct 3, 2022 at 5:16 PM
Subject: GHC BOD Regular Meeting - 08/26/2022
To: speaker@guamlegislature.org <speaker@guamlegislature.org>
Cc: Cassandra Santos <cassandra.santos@ghc.guam.gov>, Edith C. Pangelinan <edith.pangelinan@ghc.guam.gov>, Patricia Kier <patricia.kier@ghc.guam.gov>

Hafa Adai,

In compliance with 5 GCA, §43107 and §8113.1, please find the items listed below as part of our board packet for our GHC BOD Regular Meeting held on Friday, September 30, 2022 at 12:00 p.m.

Agenda
Approval of Minutes of August 26, 2022 Board Meeting
President’s Report for August 2022
Legal Report

Legal Counsel Ecube
Legal Counsel Bronze

If you have any questions, please feel free to contact me.

Best Regards,

Arleen A. E. Ada
Administrative Assistant
Guam Housing Corporation
ITC Building, Suite 514
590 South Marine Corps Drive
Tamuning, Guam 96913
Tel:  (671) 647-4143
Fax:  (671) 649-4144
arleen.ada@ghc.guam.gov
www.guamhousing.org
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Speaker Therese M. Terlaje <speaker@guamlegislature.org>


GHC BOD Regular Meeting - 08/26/2022
Arleen Ada <arleen.ada@ghc.guam.gov> Mon, Oct 3, 2022 at 5:16 PM
To: "speaker@guamlegislature.org" <speaker@guamlegislature.org>
Cc: Cassandra Santos <cassandra.santos@ghc.guam.gov>, "Edith C. Pangelinan" <edith.pangelinan@ghc.guam.gov>,
Patricia Kier <patricia.kier@ghc.guam.gov>


Hafa Adai,


In compliance with 5 GCA, §43107 and §8113.1, please find the items listed below as part of our board packet for our
GHC BOD Regular Meeting held on Friday, September 30, 2022 at 12:00 p.m.


Agenda
Approval of Minutes of August 26, 2022 Board Meeting
President’s Report for August 2022
Legal Report


Legal Counsel Ecube
Legal Counsel Bronze


If you have any questions, please feel free to contact me.


Best Regards,


Arleen A. E. Ada
Administrative Assistant
Guam Housing Corporation
ITC Building, Suite 514
590 South Marine Corps Drive
Tamuning, Guam 96913
Tel:  (671) 647-4143
Fax:  (671) 649-4144
arleen.ada@ghc.guam.gov
www.guamhousing.org



5 attachments


BOD Agenda  09302022_FINAL.pdf

142K


JGB Foreclosure Report 09302022 (NO NAMES).pdf

97K


CVE Foreclosure Report Updated 093022 (NO NAMES  LOTS).pdf

123K


August 2022 President's Board Report.pdf

688K


GHC BOD Regular Meeting Minutes 08262022_CORRECTED.pdf

213K
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GUAM HOUSING CORPORATION 


REGULAR BOARD OF DIRECTORS MEETING  
Friday, September 30, 2022 at 12:00 p.m. 


 
AGENDA 


 
I. Call to Order 


II. Roll Call 


III. Approval of Minutes of August 26, 2022 Board Meeting 


IV. President’s Report for August 2022 


V. Legal Report 


VI. Old Business 


A. Status of Lada Gardens Renovation Phase I 


VII. New Business 


A. Lada Gardens Renovation Project Request for Change Order No. 2 


B. FTHAP Appeal (2 Applicants) 


C. Write-Offs (Rental) 


VIII. Public Participation 


IX. Adjournment 







GUAM HOUSING CORPORATION 
FORECLOSURE MATTERS 


 
FILE NO. DEBTOR(S) LOAN NO. PROPERTY 


DESCRITION 
ACTION REQUIRED STATUS/COMMENTS 


  11002829 2356-4-R5, Barrigada, Guam Demand letter, certified mailed on 
9/13/22.  Thirty (30) days expire on 
10/13/22.  Daughter called legal 
counsel’s office on 9/26/22. Informed 
that she will be providing a copy of the 
Death Certificate of Annette 
Tedpahago and will also be advising 
legal counsel as to proposed payment 
plan. 


Principal amount due: $139,199.62 
(As of 9/1/22 – 7 months in arrears) 


      


 
 







GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  


 


FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 


DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 


 


 
UPDATED: September 23, 2022 


Page 1 of 2 


 


 
GHC-003 


 


 
 


 
 


 
Merizo, Guam 


Legal counsel has been monitoring payments 
from on-going Loan Workout Agreement with 
debtor’s agent. Based on information 
provided by GHC, debtor is approximately 3 
to 4 months in arrears.  In the interim, the 
debtor continues to make the monthly 
payments on the loan account. 
 


(ON-GOING LOAN WORKOUT) 
 


 
Legal counsel continues to receive monthly 
payments under the Loan Workout 
Agreement with debtor’s agent. 
 
Principal amount due: $59,096.54 
(As of 06/23/2021 - 3 months in arrears) 
 
Maturity date:  10/17/2036 


 
GHC-007 


 


   
Yigo, Guam 


 


Legal counsel recorded a Notice of Sale 
(NOS) scheduled for August 30, 2017.  On 
August 29, 2017, debtors filed for Chapter 13 
Bankruptcy. GHC cancelled the sale on 
August 30, 2017. On March 8, 2018, the 
District Court confirmed debtors’ Chapter 13 
Confirmation Plan which requires debtors to 
pay GHC all outstanding pre-bankruptcy 
petition arrears on their loan account with the 
Corporation within the 60 month Confirmation 
Plan. Since filing bankruptcy, debtors have 
been paying their monthly regular post-
petition mortgage payments.  GHC has also 
received pre-petition arrears payments owed 
to GHC prior to the bankruptcy filing totaling 
$11,813.52 pursuant to GHC’s Proof of Claim 
(Amount:  $15,259.49) filed with the District 
Court. On July 8, 2022, debtors filed a Motion 
to Modify the Bankruptcy Plan with the 
District Court of Guam regarding the 
outstanding arrears owed to creditors and 
subsequently withdrew their request. On 
September 11, 2022, the US Bankruptcy 
Trustee filed a Notice of Final Payment to 
Cure the Arrears Owed by debtors with the 
District Court of Guam. On September 15, 
2022, GHC Legal Counsel filed the 
Corporation’s Response that debtors have 


Debtors have satisfied their Pre-Petition 
arrears of   $15,259.49.   
 
Principal amount due: $8,701.48 
(As of 4/30/22 – Debtors are current) 
 
Maturity date:  06/05/2036 
 


 







GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  


 


FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 


DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 


 


 
UPDATED: September 23, 2022 


Page 2 of 2 


   n 


paid all outstanding arrears due to GHC after 
receiving confirmation by GHC that the 
arrears have been satisfied with the Court. 
Based on the pending amount owed by 
debtors, the pending mortgage should be 
paid off within the next year and debtors 
continue to make their regular monthly 
mortgage payments to GHC.   


 
GHC-042.1 


   
Mangilao, Guam 


 
Legal counsel prepared an Amended Loan 
Workout Agreement executed by debtors 
regarding a “down payment assistance” loan 
account on November 8, 2021, Debtors have 
and continue to make monthly payments to  
GHC until the obligation is completely 
satisfied. 


 
Principal amount due: $5,917.12 
(As of 06/23/2021 – 88 months in arrears) 
 
Maturity date:  7/1/2020 
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GHC 2022 BOARD MINUTES 
GUAM HOUSING CORPORATION 
BOARD OF DIRECTORS REGULAR MEETING 
Guam Economic Development Authority Conference 
Room 
Friday, August 26, 2022 
 
Commenced:  12:27 p.m. 
Roll call / quorum present:  Quorum exists 
Adjourned:  1:25 p.m. 
 
Note:  Notice of Meeting and the topics to be 
discussed on the Agenda were published in the 
Guam Daily Post; the Government of Guam Public 
Notice Meeting Portal; GHC’s Facebook Page and 
GHC’s website to allow members of the public to 
attend the meeting via Zoom, Facebook and 
YouTube. 


ATTENDANCE 


Directors present: 
 
All Present at the time Quorum established; 
 
 
Francisco A. Florig, Chairman (in person) 
Tomas Flores, Vice Chairman (via Zoom) 
Lanita B. Tiong, Secretary (via Zoom) 
Sandra F. Bordallo, Director (in person) 
Mark A. Duarte, Director (in person) 
 
Legal Counsel: 
Jacques G. Bronze, Esq. 
Cynthia V. Ecube, Esq.  
 
Members of the Public: 
None 


Management present in person and via Zoom: 
 
Edith Pangelinan, President (in person) 
Angela Camacho, Manager (in person) 
Mary Guerrero, Loan Administrator (in person) 
Patricia M.Q. Kier, Special Assistant (in person) 
Alysia Leon Guerrero, Controller (in person) 
Cassandra Santos, ASMA (in person) 
John Potter, Senior Tenant Relations Supervisor (via 
Zoom) 
John Muna, Maintenance Supervisor (in person) 
Arleen Ada, Administrative Assistant (in person) 
 


AGENDA ITEM 
 


DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 


STATUS 


I. Roll Call      


II. Legal Report by 
Atty Ecube: 


Status of Foreclosure Cases: 
 
GHC-54 Santa Rita, Guam   Foreclosure sale 
cancelled and account closed. 
 
GHC-007 Yigo, Guam   Arrears fully paid to 
GHC and matter is subject to Chapter 13 
Plan.  Matter will likely close early next year. 
 


 
 
 
 
 
 


 
 


Legal Counsel 
 


 
Legal Counsel 
 
 
 
 
 


 
 


Legal Counsel 
 
 


Legal Counsel 
 
 
 
 
 


 
 


Closed   
 
 


On-Going/ 
Pending 
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AGENDA ITEM 
 


DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 


STATUS 


GHC-042.1 Mangilao, Guam   Refer to 
Foreclosure Matters report-nothing 
changed. 
 
3 pending foreclosure cases remain.   
 
All-Star Inc.  Preliminarily settled the case.  
In process of preparing the Stipulated 
Judgment. 
 


Legal Counsel 
 
 
 
 
 
Legal Counsel 


Legal Counsel 
 
 
 
 
 


Legal Counsel 
 


On-Going/ 
Pending 


 
 
 
 


On-Going/ 
Pending 


III. Approval of 
Minutes: 
 


Minutes of the July 29, 2022, Board Meeting 
were reviewed and discussed by the Board. 


Upon motion made by Director 
Duarte and seconded by Director 
Bordallo, and without any further 
discussions, the Board unanimously 
approved Minutes of July 29, 2022. 


Legal Counsel Legal Counsel APPROVED 


IV. President’s 
Report / 
Remarks: 


July 29, 2022 Report:  The President 
provided a written report for the month of 
August 26, 2022 to the Board and reported 
the following: 
 
We received notice on August 19, 2022 that 
Change Order One (CO1) of the Lada 
Gardens Renovation Project has been 
signed by Governor Leon Guerrero.  It is 
now part of the contract and Murphy 
Enterprises will be notified.  A second 
Change Order request has been received 
and is currently under review and 
negotiation.  Upon completion, it will be 
placed on the agenda for decision and 
action b the Board of Directors.  Work on 
the project continues under the supervision 
of Patty Kier and John Muna. 
 
DPW has provided a preliminary scope of 
work for the units to be renovated under 
Phase II of the Lada Gardens/Sagan 


 
 
 
 
 
Project supervised by  Ms. Kier and 
John Muna.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


 
 
 
 
 


Admin / 
Maintenance / 


Rental 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


 
 
 
 
 


Admin / 
Maintenance / 


Rental  
 
 
 
 
 
 
 
 
 
 
 
 
 
 


 
 
 
 
 


On-Going 
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AGENDA ITEM 
 


DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 


STATUS 


Linahyan Renovation Project.  A meeting 
was held with DPW and GHC to discuss and 
provide feedback to be incorporated into 
the scope of the work prior to formulation 
and release of the Invitation for Bid for the 
project.  A revised cope of work was 
received from DPW after the meeting.  
Manager Angela Camacho met with Patty 
Kier and John Muna to go over the cope line 
by line and will be referring it back to DPW 
for possible changes to the scope of work.  
Upon receipt of the updated Scope of Work, 
a meeting with Chairman Frank Florig will 
be scheduled for further discussion and 
review. 
 
The Tenant Relations Team continues to 
track and assist tenants applying for 
assistance under the Emergency Rental 
Assistance (ERA) Program.  $3,750.00 in the 
ERA payments were received for the month 
of July.  As of July 31, 2022, GHC has 
received $318,985.64 from the ERA 
program.  $6,440.00.00 has been received 
from August thus far and will be included in 
the August accounting report.  The Tenant 
Relations Team will continue to monitor 
and assist tenants with the program until 
it’s conclusion in September of this year. 
 
The loan department continues to work 
with delinquent account holders in applying 
for mortgage relief under the Homeowner’s 
Assistance Fund (HAF) Program.  One (1) 
mortgagee was assisted in the month of July 
with GHC receiving $816.30.  As of July 31, 
2022, GHC has received a total of 
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AGENDA ITEM 
 


DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 


STATUS 


$191,508.96 from the HAF program.  
$25,761.20 has been received for August 
thus far and will be included in the August 
accounting report.  Our collection agent will 
continue to monitor and work wit hour 
mortgagees to provide assistance and 
required documentation as needed. 
 
For July, a total of four (4) pre-qualification 
inquiries were received and completed by 
the Loan  Department.  All four (4) were pre-
qualified for the 6% Loan Program. 
 
The Loan Division has a total of thirty-one 
(31) prospective loan applications totaling 
$5,193,000.00.  Eleven (11) are for the 
Direct Loan Program, fourteen (14) for the 
6% Loan Program, five (5) for CAHAT, and 
one (1) for the Home Improvement Loan 
Program.  Of the thirty-one (31) prospective 
loan applications, seven 97) are for the CLTC 
lessees who are currently in the process of 
locating a contractor. 
 
One (1) Loan in the amount of $344,000.00 
was closed for the month of July under the 
6% Loan Program. 
 


V. Old Business: A. Lada Gardens Renovation Update 
On-going delays with Murphy Enterprises 
contract.  Completion is due November 4.   


 Admin / 
Maintenance / 


Rental 
 


Admin / 
Maintenance / 


Rental 
 


On-Going 
 
 
 


VI. New Business: A. Loan Review/Approval 
- GHC FY 2023 Budget:  Major 


highlights by Alicia L.G. Controller. INSERT 
 
 


    
Approved 
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APPROVED AND ACCEPTED 


AS TO FORM AND CONTENT: 


 


GUAM HOUSING CORPORATION 


 


 


        By:___________________________________________________ 


              FRANCISCO FLORIG, Chairman 


APPROVED AND ACCEPTED 


AS TO FORM AND CONTENT: 


 


GUAM HOUSING CORPORATION 


 


 


        By:___________________________________________________ 


              JACQUES G. BRONZE, ESQ, Legal Counsel 


 


Date:__________________________________ 


 


Date:__________________________________ 


  
 


AGENDA ITEM 
 


DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 


STATUS 


Projected Net Earnings 
 
Net Revenues $4,261,287 
Expenses   3,668,163 
Net Earnings $   593,124 
 


Revenues comparison 
 
$4.3M  $3.2M              34% 
     *       *                * 
FY 2023  FY 2022        0/0 Change 


 
B. Budget Adjustment 
Re-tabled for next hearing.  


VII. Public 
Participation 


NONE     


VIII. Adjournment  The Board scheduled their next Board 
meeting for September 30, 2022, at 
12:00 p.m. Upon motion duly made 
by Director Bordallo, and seconded 
by Director Tiong, and without any 
objections, the meeting was 
adjourned at 1:25 p.m. 
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Speaker Therese M. Terlaje <speaker@guamlegislature.org>

GHC BOD Regular Meeting - 08/26/2022
Arleen Ada <arleen.ada@ghc.guam.gov> Mon, Oct 3, 2022 at 5:16 PM
To: "speaker@guamlegislature.org" <speaker@guamlegislature.org>
Cc: Cassandra Santos <cassandra.santos@ghc.guam.gov>, "Edith C. Pangelinan" <edith.pangelinan@ghc.guam.gov>,
Patricia Kier <patricia.kier@ghc.guam.gov>

Hafa Adai,

In compliance with 5 GCA, §43107 and §8113.1, please find the items listed below as part of our board packet for our
GHC BOD Regular Meeting held on Friday, September 30, 2022 at 12:00 p.m.

Agenda
Approval of Minutes of August 26, 2022 Board Meeting
President’s Report for August 2022
Legal Report

Legal Counsel Ecube
Legal Counsel Bronze

If you have any questions, please feel free to contact me.

Best Regards,

Arleen A. E. Ada
Administrative Assistant
Guam Housing Corporation
ITC Building, Suite 514
590 South Marine Corps Drive
Tamuning, Guam 96913
Tel:  (671) 647-4143
Fax:  (671) 649-4144
arleen.ada@ghc.guam.gov
www.guamhousing.org
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GUAM HOUSING CORPORATION 

REGULAR BOARD OF DIRECTORS MEETING  
Friday, September 30, 2022 at 12:00 p.m. 

 
AGENDA 

 
I. Call to Order 

II. Roll Call 

III. Approval of Minutes of August 26, 2022 Board Meeting 

IV. President’s Report for August 2022 

V. Legal Report 

VI. Old Business 

A. Status of Lada Gardens Renovation Phase I 

VII. New Business 

A. Lada Gardens Renovation Project Request for Change Order No. 2 

B. FTHAP Appeal (2 Applicants) 

C. Write-Offs (Rental) 

VIII. Public Participation 

IX. Adjournment 

Doc. No. 36GL-22-2578.*



GUAM HOUSING CORPORATION 
FORECLOSURE MATTERS 

 
FILE NO. DEBTOR(S) LOAN NO. PROPERTY 

DESCRITION 
ACTION REQUIRED STATUS/COMMENTS 

  11002829 2356-4-R5, Barrigada, Guam Demand letter, certified mailed on 
9/13/22.  Thirty (30) days expire on 
10/13/22.  Daughter called legal 
counsel’s office on 9/26/22. Informed 
that she will be providing a copy of the 
Death Certificate of Annette 
Tedpahago and will also be advising 
legal counsel as to proposed payment 
plan. 

Principal amount due: $139,199.62 
(As of 9/1/22 – 7 months in arrears) 

      

 
 

Doc. No. 36GL-22-2578.*



GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  

 

FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 

 

 
UPDATED: September 23, 2022 

Page 1 of 2 

 

 
GHC-003 

 

 
 

 
 

 
Merizo, Guam 

Legal counsel has been monitoring payments 
from on-going Loan Workout Agreement with 
debtor’s agent. Based on information 
provided by GHC, debtor is approximately 3 
to 4 months in arrears.  In the interim, the 
debtor continues to make the monthly 
payments on the loan account. 
 

(ON-GOING LOAN WORKOUT) 
 

 
Legal counsel continues to receive monthly 
payments under the Loan Workout 
Agreement with debtor’s agent. 
 
Principal amount due: $59,096.54 
(As of 06/23/2021 - 3 months in arrears) 
 
Maturity date:  10/17/2036 

 
GHC-007 

 

   
Yigo, Guam 

 

Legal counsel recorded a Notice of Sale 
(NOS) scheduled for August 30, 2017.  On 
August 29, 2017, debtors filed for Chapter 13 
Bankruptcy. GHC cancelled the sale on 
August 30, 2017. On March 8, 2018, the 
District Court confirmed debtors’ Chapter 13 
Confirmation Plan which requires debtors to 
pay GHC all outstanding pre-bankruptcy 
petition arrears on their loan account with the 
Corporation within the 60 month Confirmation 
Plan. Since filing bankruptcy, debtors have 
been paying their monthly regular post-
petition mortgage payments.  GHC has also 
received pre-petition arrears payments owed 
to GHC prior to the bankruptcy filing totaling 
$11,813.52 pursuant to GHC’s Proof of Claim 
(Amount:  $15,259.49) filed with the District 
Court. On July 8, 2022, debtors filed a Motion 
to Modify the Bankruptcy Plan with the 
District Court of Guam regarding the 
outstanding arrears owed to creditors and 
subsequently withdrew their request. On 
September 11, 2022, the US Bankruptcy 
Trustee filed a Notice of Final Payment to 
Cure the Arrears Owed by debtors with the 
District Court of Guam. On September 15, 
2022, GHC Legal Counsel filed the 
Corporation’s Response that debtors have 

Debtors have satisfied their Pre-Petition 
arrears of   $15,259.49.   
 
Principal amount due: $8,701.48 
(As of 4/30/22 – Debtors are current) 
 
Maturity date:  06/05/2036 
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GGUUAAMM  HHOOUUSSIINNGG  CCOORRPPOORRAATTIIOONN  
FFOORREECCLLOOSSUURREE  MMAATTTTEERRSS  

 

FILE NO. DEBTOR(S) LOAN NO. 
PROPERTY 

DESCRIPTION 
ACTION REQUIRED STATUS / COMMENTS 

 

 
UPDATED: September 23, 2022 

Page 2 of 2 

   n 

paid all outstanding arrears due to GHC after 
receiving confirmation by GHC that the 
arrears have been satisfied with the Court. 
Based on the pending amount owed by 
debtors, the pending mortgage should be 
paid off within the next year and debtors 
continue to make their regular monthly 
mortgage payments to GHC.   

 
GHC-042.1 

   
Mangilao, Guam 

 
Legal counsel prepared an Amended Loan 
Workout Agreement executed by debtors 
regarding a “down payment assistance” loan 
account on November 8, 2021, Debtors have 
and continue to make monthly payments to  
GHC until the obligation is completely 
satisfied. 

 
Principal amount due: $5,917.12 
(As of 06/23/2021 – 88 months in arrears) 
 
Maturity date:  7/1/2020 
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GHC 2022 BOARD MINUTES 
GUAM HOUSING CORPORATION 
BOARD OF DIRECTORS REGULAR MEETING 
Guam Economic Development Authority Conference 
Room 
Friday, August 26, 2022 
 
Commenced:  12:27 p.m. 
Roll call / quorum present:  Quorum exists 
Adjourned:  1:25 p.m. 
 
Note:  Notice of Meeting and the topics to be 
discussed on the Agenda were published in the 
Guam Daily Post; the Government of Guam Public 
Notice Meeting Portal; GHC’s Facebook Page and 
GHC’s website to allow members of the public to 
attend the meeting via Zoom, Facebook and 
YouTube. 

ATTENDANCE 

Directors present: 
 
All Present at the time Quorum established; 
 
 
Francisco A. Florig, Chairman (in person) 
Tomas Flores, Vice Chairman (via Zoom) 
Lanita B. Tiong, Secretary (via Zoom) 
Sandra F. Bordallo, Director (in person) 
Mark A. Duarte, Director (in person) 
 
Legal Counsel: 
Jacques G. Bronze, Esq. 
Cynthia V. Ecube, Esq.  
 
Members of the Public: 
None 

Management present in person and via Zoom: 
 
Edith Pangelinan, President (in person) 
Angela Camacho, Manager (in person) 
Mary Guerrero, Loan Administrator (in person) 
Patricia M.Q. Kier, Special Assistant (in person) 
Alysia Leon Guerrero, Controller (in person) 
Cassandra Santos, ASMA (in person) 
John Potter, Senior Tenant Relations Supervisor (via 
Zoom) 
John Muna, Maintenance Supervisor (in person) 
Arleen Ada, Administrative Assistant (in person) 
 

AGENDA ITEM 
 

DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 

STATUS 

I. Roll Call      

II. Legal Report by 
Atty Ecube: 

Status of Foreclosure Cases: 
 
GHC-54 Santa Rita, Guam   Foreclosure sale 
cancelled and account closed. 
 
GHC-007 Yigo, Guam   Arrears fully paid to 
GHC and matter is subject to Chapter 13 
Plan.  Matter will likely close early next year. 
 

 
 
 
 
 
 

 
 

Legal Counsel 
 

 
Legal Counsel 
 
 
 
 
 

 
 

Legal Counsel 
 
 

Legal Counsel 
 
 
 
 
 

 
 

Closed   
 
 

On-Going/ 
Pending 
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AGENDA ITEM 
 

DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 

STATUS 

GHC-042.1 Mangilao, Guam   Refer to 
Foreclosure Matters report-nothing 
changed. 
 
3 pending foreclosure cases remain.   
 
All-Star Inc.  Preliminarily settled the case.  
In process of preparing the Stipulated 
Judgment. 
 

Legal Counsel 
 
 
 
 
 
Legal Counsel 

Legal Counsel 
 
 
 
 
 

Legal Counsel 
 

On-Going/ 
Pending 

 
 
 
 

On-Going/ 
Pending 

III. Approval of 
Minutes: 
 

Minutes of the July 29, 2022, Board Meeting 
were reviewed and discussed by the Board. 

Upon motion made by Director 
Duarte and seconded by Director 
Bordallo, and without any further 
discussions, the Board unanimously 
approved Minutes of July 29, 2022. 

Legal Counsel Legal Counsel APPROVED 

IV. President’s 
Report / 
Remarks: 

July 29, 2022 Report:  The President 
provided a written report for the month of 
August 26, 2022 to the Board and reported 
the following: 
 
We received notice on August 19, 2022 that 
Change Order One (CO1) of the Lada 
Gardens Renovation Project has been 
signed by Governor Leon Guerrero.  It is 
now part of the contract and Murphy 
Enterprises will be notified.  A second 
Change Order request has been received 
and is currently under review and 
negotiation.  Upon completion, it will be 
placed on the agenda for decision and 
action b the Board of Directors.  Work on 
the project continues under the supervision 
of Patty Kier and John Muna. 
 
DPW has provided a preliminary scope of 
work for the units to be renovated under 
Phase II of the Lada Gardens/Sagan 

 
 
 
 
 
Project supervised by  Ms. Kier and 
John Muna.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Admin / 
Maintenance / 

Rental 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Admin / 
Maintenance / 

Rental  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

On-Going 
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AGENDA ITEM 
 

DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 

STATUS 

Linahyan Renovation Project.  A meeting 
was held with DPW and GHC to discuss and 
provide feedback to be incorporated into 
the scope of the work prior to formulation 
and release of the Invitation for Bid for the 
project.  A revised cope of work was 
received from DPW after the meeting.  
Manager Angela Camacho met with Patty 
Kier and John Muna to go over the cope line 
by line and will be referring it back to DPW 
for possible changes to the scope of work.  
Upon receipt of the updated Scope of Work, 
a meeting with Chairman Frank Florig will 
be scheduled for further discussion and 
review. 
 
The Tenant Relations Team continues to 
track and assist tenants applying for 
assistance under the Emergency Rental 
Assistance (ERA) Program.  $3,750.00 in the 
ERA payments were received for the month 
of July.  As of July 31, 2022, GHC has 
received $318,985.64 from the ERA 
program.  $6,440.00.00 has been received 
from August thus far and will be included in 
the August accounting report.  The Tenant 
Relations Team will continue to monitor 
and assist tenants with the program until 
it’s conclusion in September of this year. 
 
The loan department continues to work 
with delinquent account holders in applying 
for mortgage relief under the Homeowner’s 
Assistance Fund (HAF) Program.  One (1) 
mortgagee was assisted in the month of July 
with GHC receiving $816.30.  As of July 31, 
2022, GHC has received a total of 
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AGENDA ITEM 
 

DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 

STATUS 

$191,508.96 from the HAF program.  
$25,761.20 has been received for August 
thus far and will be included in the August 
accounting report.  Our collection agent will 
continue to monitor and work wit hour 
mortgagees to provide assistance and 
required documentation as needed. 
 
For July, a total of four (4) pre-qualification 
inquiries were received and completed by 
the Loan  Department.  All four (4) were pre-
qualified for the 6% Loan Program. 
 
The Loan Division has a total of thirty-one 
(31) prospective loan applications totaling 
$5,193,000.00.  Eleven (11) are for the 
Direct Loan Program, fourteen (14) for the 
6% Loan Program, five (5) for CAHAT, and 
one (1) for the Home Improvement Loan 
Program.  Of the thirty-one (31) prospective 
loan applications, seven 97) are for the CLTC 
lessees who are currently in the process of 
locating a contractor. 
 
One (1) Loan in the amount of $344,000.00 
was closed for the month of July under the 
6% Loan Program. 
 

V. Old Business: A. Lada Gardens Renovation Update 
On-going delays with Murphy Enterprises 
contract.  Completion is due November 4.   

 Admin / 
Maintenance / 

Rental 
 

Admin / 
Maintenance / 

Rental 
 

On-Going 
 
 
 

VI. New Business: A. Loan Review/Approval 
- GHC FY 2023 Budget:  Major 

highlights by Alicia L.G. Controller. INSERT 
 
 

    
Approved 
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APPROVED AND ACCEPTED 

AS TO FORM AND CONTENT: 

 

GUAM HOUSING CORPORATION 

 

 

        By:___________________________________________________ 

              FRANCISCO FLORIG, Chairman 

APPROVED AND ACCEPTED 

AS TO FORM AND CONTENT: 

 

GUAM HOUSING CORPORATION 

 

 

        By:___________________________________________________ 

              JACQUES G. BRONZE, ESQ, Legal Counsel 

 

Date:__________________________________ 

 

Date:__________________________________ 

  
 

AGENDA ITEM 
 

DISCUSSION ACTION / PLAN FOLLOW UP RESPONSIBLE 
PARTY 

STATUS 

Projected Net Earnings 
 
Net Revenues $4,261,287 
Expenses   3,668,163 
Net Earnings $   593,124 
 

Revenues comparison 
 
$4.3M  $3.2M              34% 
     *       *                * 
FY 2023  FY 2022        0/0 Change 

 
B. Budget Adjustment 
Re-tabled for next hearing.  

VII. Public 
Participation 

NONE     

VIII. Adjournment  The Board scheduled their next Board 
meeting for September 30, 2022, at 
12:00 p.m. Upon motion duly made 
by Director Bordallo, and seconded 
by Director Tiong, and without any 
objections, the meeting was 
adjourned at 1:25 p.m. 
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