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Speaker Therese M. Terlaje <speaker@guamlegislature.org>

Brianne LG Dunstan <brianne.dunstan@guam.gov> Wed, Dec 28, 2022 at 5:46 PM
To: "Speaker Therese M. Terlaje" <speaker@guamlegislature.org>
Cc: "GOVERNOR Lourdes A. Leon Guerrero" <governor@guam.gov>, "LT. GOVERNOR Joshua F. Tenorio" <lt.governor@guam.gov>, "Geraldine A. Cepeda"
<gcepeda@guamcourts.gov>, jdelorie@guamcourts.gov, Guam Compiler of Laws <guamcompiler@gmail.com>, CHIEF OF STAFF Jon Junior Calvo
<jon.calvo@guam.gov>, DEPUTY COS Alice Taijeron <alice.taijeron@guam.gov>, Legal <legal@guam.gov>, Leslie Travis <leslie.travis@guam.gov>, Jeffrey Moots
<jeffrey.moots@guam.gov>, Cheerful Catunao <cheerful.catunao@guam.gov>, "Stephanie G. Flores" <stephanie.flores@guam.gov>, Krystal Paco-San Agustin
<krystal.paco@guam.gov>, Rikki Orsini <rikki.orsini@guam.gov>, Logan Reyes <logan.reyes@guam.gov>, Lester Carlson <lester.carlson@bbmr.guam.gov>,
BERTHA <bertha.duenas@guam.gov>, "Eliza G. Dames (Chamber)" <eliza.dames@guam.gov>, "Shamra L.A. Chargualaf (Chamber)"
<shamra.chargualaf@guam.gov>, "Josephine C. Cepeda (Chamber)" <josephine.cepeda@guam.gov>, "Kathleen C. Cepeda (COS)" <kathleen.cepeda@guam.gov>,
Rhea Chang <rhea.chang@guam.gov>, "Jessica Cruz (CF)" <jessica.cruz@guam.gov>, BBMR Administrative Staff <admin@bbmr.guam.gov>, Analyn Eustaquio
<analyn.eustaquio@bbmr.guam.gov>, Ely John Catalan <ely.catalan@guam.gov>, Elaine Tajalle <elaine.tajalle@guam.gov>, Calen Michel Meno
<calen.meno@guam.gov>

Hafa Adai Madame Speaker, 

Enclosed are copies of Governor Leon Guerrero's statements regarding fourteen (14) legislative bills as passed on December 16, 2022: 

1. BILL NO. 327-36 (COR) nka P.L. 36-128: AN ACT TO ADD A NEW ARTICLE 13 TO CHAPTER 77 OF DIVISION 2, TITLE 12, GUAM CODE ANNOTATED,
RELATIVE TO ALLOWING BUSINESSES CONTRIBUTING TO THE DESIGN AND CONSTRUCTION OF THE GUAM NATIONAL TENNIS FEDERATION
FACILITIES TO BE ELIGIBLE FOR TAX CREDITS

2. BILL NO. 332-36 (LS) nka  P.L. 36-129: AN ACT TO ADD A NEW ARTICLE 13 TO CHAPTER 77 OF TITLE 12, GUAM CODE ANNOTATED, RELATIVE
TO AUTHORIZING TAX CREDITS FOR THE REHABILITATION AND IMPROVEMENTS OF THE FOOTBALL FIELDS OPERATED BY THE GUAM
NATIONAL YOUTH FOOTBALL FEDERATION

3. BILL NO. 348-36 (LS) nka  P.L. 36-131: AN ACT TO ADD A NEW § 58128.7 TO ARTICLE 1 OF CHAPTER 58, TITLE 12, GUAM CODE ANNOTATED,
RELATIVE TO MITIGATING THE HOUSING AFFORDABILITY CRISIS BY AUTHORIZING TAX INCENTIVES FOR ELIGIBLE BUSINESS ENTITIES THAT
CONSTRUCT A MINIMUM NUMBER OF AFFORDABLE HOUSING UNITS; TO CREATING THE AFFORDABLE HOUSING ASSISTANCE FUND; AND TO
REQUIRING THE DEPOSIT OF AFFORDABLE HOUSING BUSINESS PRIVILEGE TAX PAYMENTS INTO THE AFFORDABLE HOUSING ASSISTANCE
FUND

4. BILL NO. 354-36 (COR) nka P.L. 36-132: AN ACT TO ADD A NEW § 80129 TO CHAPTER 80 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO
THE ACQUISITION OF LIBRARY BOOKS, E-BOOKS, AUDIOBOOKS, DIGITAL PUBLICATIONS, NEWSLETTERS, SOFTWARE, AND ANY OTHER
PUBLICATIONS DEEMED NECESSARY BY THE GUAM PUBLIC LIBRARY SYSTEM

5. BILL NO. 355-36 (COR) nka P.L. 36-133: AN ACT TO AMEND § 5007 OF SUBARTICLE A, ARTICLE 1, CHAPTER 5, TITLE 5, GUAM CODE
ANNOTATED, RELATIVE TO AMENDING THE EXEMPTION TO THE POLICY AGAINST ADVANCED PAYMENTS TO INCLUDE THE GUAM PUBLIC

Governor Leon Guerrero's statements regarding legislative bills passed on December 16, 2022 (Remaining 14 
bills) 
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LIBRARY SYSTEM


6. BILL NO. 298-36 (LS) nka P.L. 36-134: AN ACT TO AMEND SECTION 4(a) AND ADD A NEW SECTION 4(f) OF PUBLIC LAW 34-70, AS AMENDED BY
SECTION 2 OF PUBLIC LAW 35-44, RELATIVE TO THE FINANCING OR REFINANCING IMPROVEMENTS AND CAPITAL IMPROVEMENTS OF THE
JOSE D. LEON GUERRERO COMMERCIAL PORT (PORT), AND OTHER RELATED FACILITIES AND OPERATIONS OF THE PORT, THROUGH
REVENUE BOND PROCEEDS

7. BILL NO. 299-36 (LS) nka P.L. 36-135: AN ACT TO ADD NEW §§ 13301.1 AND 13301.2, AND AMEND §§ 13320(a)-(f) AND 13324, ALL OF ARTICLE 3,
CHAPTER 13, TITLE 19, GUAM CODE ANNOTATED; AND TO ADD NEW§§ 4303(b)(6) AND (7), AND 4303(d) OF ARTICLE 3, CHAPTER 4, TITLE 19,
GUAM CODE ANNOTATED, RELATIVE TO REQUIRING REASONABLE EFFORTS TO PRESERVE AND REUNIFY FAMILIES AND ESTABLISHING
CIRCUMSTANCES NEGATING REQUIREMENT FOR SUCH REASONABLE EFFORTS; UPDATING DISPOSITION HEARING REQUIREMENTS;
UPDATING THE TIMELINES FOR THE PERMANENT PLACEMENT OF CHILDREN; AND TERMINATING THE PARENTAL RIGHTS OF A PARENT WHO
SUBJECTS A CHILD TO AGGRAVATED CIRCUMSTANCES

8. BILL NO. 334-36 (COR) nka P.L. 36-136 (LAPSE): AN ACT TO ADD A NEW ARTICLE 3A TO CHAPTER 1, DIVISION 1 OF TITLE 26, GUAM
ADMINISTRATIVE RULES AND REGULATIONS, RELATIVE TO THE ADOPTION OF RULES AND REGULATIONS FOR CHILD PLACEMENT
AGENCIES

9. BILL NO. 351-36 (COR) nka P.L. 36-137: AN ACT TO ADD A NEW ARTICLE 6 TO CHAPTER 8 OF TITLE 12, GUAM CODE ANNOTATED, RELATIVE TO
CREATING A VIRTUAL POWER PLANT PROGRAM

10. BILL NO. 356-36 (COR) nka P.L. 36-138 (LAPSE): AN ACT TO AMEND §§ 12101(b), 12101(i), 12803(a), 12803(c)(15), 12805(a) AND (a)(2), (3), (9) AND
(10), 12805(j)(3)(A) AND (B), 12820(a)(11) AND (12), 12903, 12905, 121102(e), 121103, 121201(a)(l), 121201(f)(l), 121204(c), 121501(d), 121903, 121904,
121906, 122101(c) AND (d), AND 121106; TO REPEAL AND REENACT§§ 1210l(g), (n), (p) AND (v), 12802(a)(l), (3), (7) AND (13), 12809, 12819, 12826,
12827, 12901, 12902, 121101(b), 121202, AND 122104; TO ADD NEW§§ 12902.1, 12906, AND 121504.1; AND TO REPEAL § 12802(b)(3), ALL OF
CHAPTER 12, TITLE 10, GUAM CODE ANNOTATED; AND TO REPEAL AND REPLACE EXISTING GUAM BOARD OF ALLIED HEALTH EXAMINERS
RULES AND REGULATIONS PERTAINING TO THE PRACTICE OF ACUPUNCTURE; AND TO APPROVE AND ADOPT COMPREHENSIVE NEW RULES
AND REGULATIONS FOR THE GUAM BOARD OF ALLIED HEAL TH EXAMINERS ATTACHED HERETO AS EXHIBIT A

11. BILL NO. 360-36 (COR) nka P.L. 36-139 (LAPSE): AN ACT TO ADD NEW SUBSECTIONS (a)(8) AND (a)(9) TO § 51111 OF ARTICLE 1, CHAPTER 51,
DIVISION 2, TITLE 10, GUAM CODE ANNOTATED, RELATIVE TO PROTECTING GUAM'S AIR, WATER, LAND, AND THE HEALTH OF ITS PEOPLE
FROM THE TOXIC EXPOSURE DUE TO OPEN BURNING AND OPEN DETONATION OF HAZARDOUS WASTE

12. SUBSTITUTE BILL NO. 361-36 (COR) nka P.L. 36-140: AN ACT TO ADD A NEW ARTICLE 8 TO CHAPTER 1 OF TITLE 22, GUAM ADMINISTRATIVE
RULES AND REGULATIONS, RELATIVE TO ADOPTING THE NEW SOURCE REVIEW RULE (NSRR) FOR NEW AND MODIFIED MAJOR SOURCES IN
SULFURE DIOXIDE (SO2) NONATTAINMENT AREAS TRANSMITTED BY THE GUAM ENVIRONMENTAL PROTECTION AGENCY

13. BILL NO. 291-36 (LS) - VETO: AN ACT TO ADD A NEW CHAPTER 91B TO DIVISION 4 OF TITLE 10, GUAM CODE ANNOTATED, RELATIVE TO
ABORTION, INCLUDING ABORTIONS AFTER DETECTION OF AN UNBORN CHILD'S HEARTBEAT; AND AUTHORIZING A PRIVATE CIVIL RIGHT OF
ACTION

14. BILL NO. 306-36 (COR) - VETO: AN ACT TO AMEND §§ 58104(k) AND 58136 OF ARTICLE 1, AND TO ADD A NEW ARTICLE 3 TO CHAPTER 58 OF
TITLE 12, GUAM CODE ANNOTATED, RELATIVE TO THE ISSUANCE OF QUALIFYING CERTIFICATES TO CAPTIVE INSURANCE COMPANIES WHO
WHOLLY UNDERWRITE INSURANCE RISKS OUTSIDE OF GUAM

The original statements and bills will be delivered to your office. 

Thank you. 

DOC NO. 36GL-22-2932 TO 36GL-22-2945
OFFICE OF THE SPEAKER

Therese M. Terlaje
Date: 12/28/2022
Time: 5:46 p.m.

Received:

Doc. No. 36GL-22-2934.*



Respectfully, 
-- 

Brianne LG Dunstan
Unisifan I Maga’hågan Guåhan
Office of the Governor of Guam

Office of Legal Counsel

513 West Marine Corps Drive 
Ricardo J. Bordallo Governor's Complex
Hagåtña, Guam 96910
Office: 671.473.1118
brianne.dunstan@guam.gov
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LOURDES A. LEON CUERRERO JOSHUA F. TENORIO
GOVERNOR

-
Li. GOVERNOR

UFISINAN I MACA’HACAN GUAHAN
OFFiCE OF THE GOVERNOR OF GUAM

Transmitted via email to: speaker(iiguamlejslature.org

December 28, 2022

HONORABLE THERESE M. TERLAJE. Speaker
IMina ‘trentai Sais Na Liheslaturan Guâhan
36ih Guam Legislature
Guam Congress Building
163 Chalan Santo Papa
Hagâtfla, Guam 96910

Re: BILL NO. 348-36 (ES) - AN ACT TO ADD A NEW 58128.7 TO ARTICLE I OF CHAPTER
58, TITLE 12. GUAM CODE ANNOTATED. RELATIVE TO MITIGATING THE
HOUSING AFFORDABILITY CRISIS BY AUTHORIZING TAX INCENTIVES FOR
ELIGIBLE BUSINESS ENTITIES THAT CONSTRUCT A MENIMUM NUMBER OF
AFFORDABLE ROUSING UNITS; TO CREATING THE AFFORDABLE HOUSING
ASSISTANCE FUND; AND TO REOUIRING THE DEPOSIT OF AFFORDABLE
HOUSING BUSINESS PRIVILEGE TAX PAYMENTS INTO THE AFFORDABLE
HOUSING ASSISTANCE FUND

Hajit Adni Madame Speaker,

As the cost of housing continues to rise on our island and across the nation, lawmakers are tasked with
finding solutions to assist hard-working middle-class families in the purchase of their first home. Bill 348-
36 is designed to incenlivize smaller construction companies to construct affordable housing by adjusting
the current qualif’ing cenificate program so that companies developing at least five (5) but no more than
twenty-four (24) affordable homes can now qualify for benefits similar to those already available to larger
developers.

An additional benefit of the new program is the establishment of the Affordable Housing Assistant Fund
administered by the Guam Housing Corporation. This ftmd will provide assistance to first-time home buyers
to pay their down payment and other closing costs, which are often the biggest barriers to home ownership.
It is my hope that by providing financial assistance with these cosls. we will enable many more in our
conmiunity to achieve the milestone accomplishment of homeownership, and secure the future of their
families for generations to come. For these reasons, I am signing Bill No. 348-36 into law as Public Law
36-131.

Sensereniente,

L
LOURDES A. LEON GUERRERO
Maga hdgan Gird/ian
Governor of Guam

Enclosure: Bill No. 348-36 (LS) nka FL. No. 36-131

cc via email: Honorable Joshua F. Tenorio, Sigundo Maga ‘ldhen Gudhan, Lt. Governor of Guam
Compiler of Laws

RICARDOJ. BORDAIIA) GOVERNOR’S COMI’IEX
513W, Marine Corps Drive Ragàtna Guam 96910
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I MINA ‘TRENTAI SAIS NA LIHESLA TURAN GUAHAN
2022 (SECOND) Regular Session

CERTIFICATION OF PASSAGE OF AN ACT TO IMAGA ‘HA°GAN GUAHAN

This is to certifS’ that Bill No. 348-36 (LS), “AN ACT TO ADD A NEW § 58128.7
TO ARTICLE 1 OF CHAPTER 58, TITLE 12, GUAM CODE ANNOTATED,
RELATIVE TO MITIGATING THE HOUSING AFFORDABILITY CRISIS
BY AUTHORIZING TAX INCENTIVES FOR ELIGIBLE BUSINESS
ENTITIES THAT CONSTRUCT A MINIMUM NUMBER OF
AFFORDABLE HOUSING UNITS; TO CREATING THE AFFORDABLE
HOUSING ASSiSTANCE FUND; AND TO REQUIRING THE DEPOSIT OF
AFFORDABLE HOUSING BUSINESS PRIVILEGE TAX PAYMENTS
INTO THE AFFORDABLE HOUSINGASSISTANCE FUND,” was on the 16th

day of December 2022, duly and

Therese M. Terlaje
Speaker

U

This Act was received by IMaga’hágan Gudhan this

2022, at Dc o’clock .M.

1°2 CC
Assistant Staff 0f14
Maga’ha°ga ‘s Office

Lourdes A. Leon Guerrero
J Maga ‘hâgan Guáhan

Date:

Mt

Amanda LL5helton
Legislative Secretary

_______

dayof SDec,

APPROVED:

&L

Public LawNo. — /3/
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I MINA ‘TRENTAI SAIS NA LIHESLA TURAN GUASHAN
2022 (SECOND) Regular Session

Bill No. 348-36 (ES)
As amended by the Committee on General Government Operations,
Appropriations, and Housing; and further amended on the Floor.

Introduced by: Telo T. Taitague
Frank Bias, Jr.
Clynton E. Ridgell
V. Anthony Ada
Sabina Flores Perez
Joanne Brown
Joe S. San Agustin
Christopher M. Duenas
James C. Moylan
Tina Rose Muña Barnes
Telena Cruz Nelson
Amanda L. Shelton
Jose “Pedo” Terlaje
Therese M. Teriaje
Mary Camacho Torres

AN ACT TO ADD A NEW § 58128.7 TO ARTICLE 1 OF
CHAPTER 58, TITLE 12, GUAM CODE ANNOTATED,
RELATIVE TO MITIGATING THE HOUSING
AFFORDABILITY CRISIS BY AUTHORIZING TAX
INCENTIVES FOR ELIGIBLE BUSINESS ENTITIES
THAT CONSTRUCT A MINIMUM NUMBER OF
AFFORDABLE HOUSING UNITS; TO CREATING THE
AFFORDABLE HOUSING ASSISTANCE FUND; AND TO
REQUIRING THE DEPOSIT OF AFFORDABLE
HOUSING BUSINESS PRIVILEGE TAX PAYMENTS
INTO THE AFFORDABLE HOUSING ASSISTANCE
FUND.
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1 BE IT ENACTED BY THE PEOPLE OF GUAM:

2 Section 1. Legislative Findings and Intent. ILiheslaturan Guâhan finds

3 that the price for a single-family home continues to increase and is becoming out of

4 reach to many families who are already struggling with higher food, friel, healthcare,

5 and energy costs.

6 According to an article published by a local media company on October 3,

7 2022, Guam’s new median price for a single-family dwelling reached Four Hundred

8 Twenty-six Thousand Dollars ($426,000) — a substantial increase from the median

9 price of Two Hundred Ninety-nine Thousand Dollars ($299,000) in pre-pandemic

10 2019, and Three Hundred Thirty-five Thousand Five Hundred Dollars ($335,500) in

11 2020; and the 2022 figure represents a twelve percent (12%) increase from Three

12 Hundred Eighty Thousand Dollars ($380,000) in 2021.

3 Based on data that the Guam Housing and Urban Renewal Authority

14 (GHURA) provided to the Guam Legislature in October 2021, there were twelve

15 thousand seven hundred (12,700) individuals and their families living in various

16 GHURA public housing; and there were also two thousand eight hundred seventy-

17 five (2,875) individuals and families, including four hundred eight (408) senior

18 citizens, registered on the agency’s wait list for Section 8 housing opportunities.

19 Additionally, the 2020 Guam Homeless Point-in-time Final Count was

20 released in April of 2021 and revealed there were six hundred eighty-two (682)

21 unsheltered homeless persons whose primary nighttime residence is a public or

22 private place not designed or ordinarily used as a regular sleeping accommodation

23 for human beings, including a car, park, abandoned building, bus, and other sites.

24 It is, therefore, the intent of I Liheslatura to help mitigate the local housing

25 affordability crisis by facilitating the much-needed development of affordable

26 housing units. Through this Act, eligible developers, including construction

27 companies that may have fewer resources and a limited number of skilled laborers,

2
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1 may avail themselves of affordable housing tax benefits in exchange for constructing

2 no less than five (5) affordable housing units.

3 Business entities that engage in the development of not less than five (5) but

4 fewer than twenty-five (25) affordable housing units — a threshold authorized

5 previously by Public Law 23-135, shall have their business privilege tax (BPT)

6 payments deposited into the Affordable Housing Assistance Fund; and the Fund shall

7 operate as a revolving find to support down payments and other closing costs

8 requirements for eligible first-time borrowers whose loan application received

9 approval from a financial institution licensed to operate on Guam.

10 ILiheslatura intends to utilize the authority granted through this Act to assist

11 families in securing safe and affordable homes in the face of unprecedented inflation

12 and arguably an economic recession. I Liheslatura recognizes that by directing

13 resources such as tax incentives toward affordable housing development,

14 particularly during these uncertain times, these initial and critical investments will

15 serve as an economic multiplier through the development and expansion of other

16 businesses, including, but not limited to, grocery and retail stores,

17 telecommunication providers, and restaurants. Between 2012 and 2022, $6.3 Million

18 Dollars in first-time homeowner assistance program grants issued by the Guam

19 Housing Corporation to seven hundred eighty-four (784) families yielded

20 approximately $153 Million Dollars in additional economic activity through services

21 associated with real estate, banking, escrow, appraisers, and title insurance business

22 transactions.

23 Section 2. A new § 58128.7 is added to Article 1 of Chapter 58, Title 12,

24 Guam Code Annotated, to read:

25 “ 58128.7. Development of Fewer than Twenty-five (25)

26 Affordable Housing Units.

3
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1 (a) A rebate of up to one hundred percent (100%) of all income tax

2 paid to the government of Guam by a Beneficiary on income received from

3 the construction of affordable housing in Guam may be issued for a period not

4 to exceed twenty (20) consecutive years from the effective date of a

5 Qualif’ing Certificate. The Beneficiary may be a developer, contractor, or

6 subcontractor, or a combination of two (2) or more thereof so long as all the

7 income the subject of the rebate is from, is derived from the construction of

8 not less than five (5) but fewer than twenty-five (25) affordable housing units.

9 Additionally, the Beneficiary is authorized to claim up to one hundred

10 percent (100%) in use tax exemptions with respect to constructing, furnishing,

11 and equipping each new affordable housing unit. The exemption shall be

12 claimed no later than one (1) year from the issuance of each affordable

13 housing unit’s occupancy pernit.

14 Affordable where used in this Section shall be up to one hundred thirty

15 percent (130%) and less of the median income average threshold as published

16 annually by the U.S. Department of Agriculture. The income threshold

17 established herein may be adjusted by the Guam Housing Corporation in

18 consultation with GEDA from time-to-time through an approved board

19 resolution consistent with recommendations from the Guam Housing and

20 Urban Renewal Authority and/or federal agencies, including, but not limited

21 to, the U.S. Department of Housing and Urban Development and the U.S.

22 Department of Agriculture.

23 (b) The Guam Economic Development Authority in consultation

24 with the Guam Housing Corporation shall have the sole authority to negotiate

25 the terms of the tax incentives authorized by this Section and other provisions

26 of Chapter 58, Title 12, Guam Code Annotated, which are applicable to the

27 development of affordable housing. The provisions of this Section shall be

4
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1 treated independent of the affordable housing tax benefits previously

2 authorized by Public Law 23-135 for the development of no less than twenty-

3 five (25) affordable housing units. Negotiations shall be completed prior to

4 the issuance of the affordable housing unit’s building permit.

5 (c) Notwithstanding any other provision of law, the Beneficiary’s

6 business privilege tax (BPT) payments connected to the construction of

7 affordable housing units pursuant to this Section shall be deposited into the

8 Affordable Housing Assistance Fund as established herein. The BPT

9 payments authorized herein shall not affect the levy of three percentage points

10 (3%) out of the total percentage points levied from time to time, of the BPT

11 (the “Pledged Privilege Tax Revenues”), the revenues from which are pledged

12 to the government of Guam Business Privilege Tax Bonds (the “BPT Bonds”);

13 provided, that payments made be made from the Pledged Privilege Bonds in

14 accordance with Section 5.02(E) of the Indenture, dated as of December 1,

15 2011, as amended from time to time, relating to the Bonds (the “BPT Bond

16 Indenture”), and in a manner otherwise consistent with the BPT Indenture.

17 The Affordable HousingAssistance Fund shall be used as a revolving funding

18 source to assist first-time borrowers with down payments and other closing

19 costs. Borrowers must supply the Guam Housing Corporation with written

20 documentation evidencing loan approval by a financial institution licensed to

21 operate on Guam. Each qualified borrower shall be eligible to receive no more

22 than an amount equal to the total BPT value paid by the beneficiary for the

23 construction of affordable housing units.

24 The Guam Housing Corporation in consultation with GEDA shall

25 develop an application process and the appropriate rules and guidelines

26 necessary to facilitate BPT deposits and financial assistance for down

27 payment and other closing costs for qualified first-time home borrowers who

5
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1 shall be prohibited from receiving benefits from more than one (1) affordable

2 housing assistance program administered by the government of Guam. Each

3 payment shall be made to a financial institution through escrow and only after

4 the borrower has met all eligibility requirements established by the Guam

5 Housing Corporation.

6 (d) There is hereby created, separate and apart from all other firnds,

7 the Affordable Housing Assistance Fund (Fund) which shall be administered

8 by the Guam Housing Corporation. The deposits into the Fund shall not be

9 commingled with any other funds of the Guam Housing Corporation and any

10 other appropriations made to the agency, and shall be kept in a separate bank

11 account. The Fund shall be audited annually and the Guam Housing

12 Corporation is required to prepare and submit an annual report to I

13 Maga’hdgan Guáhan and the Speaker of ILiheslaturan Guáhan concerning

14 the administration and activities of the Fund.”

15 Section 3. Severability. If any provision of this Act or its application to any

16 person or circumstance is found to be invalid or inorganic, such invalidity shall not

17 affect other provisions or applications of this Act that can be given effect without

18 the invalid provision or application, and to this end the provisions of this Act are

19 severable.

20 Section 4. Effective Date. This Act shall be effective upon enactment.

6
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