clerks@guamlegislature.org

From:

Sent:

To:

Cec:

Subject:
Attachments:

committeeonrules@guamlegislature.org
Monday, August 19, 2024 2:44 PM
clerks@guamlegislature.org

'Speaker Therese M. Terlaje'

Messages & Communications Doc. No. 37GL-24-2571 through 2576.

081924 COMM Doc. No. 37GL-24-2571.pdf; 081924 COMM Doc. No. 37GL-24-2572.pdf; 081924
COMM Doc. No. 37GL-24-2573.pdf; 081924 COMM Doc. No. 37GL-24-2574.pdf; 081924 COMM Doc.
No. 37GL-24-2575.pdf; 081924 COMM Doc. No. 37GL-24-2576.pdf

Héafa Adai Clerk’s Office,

Please see attached, Messages & Communications Doc. No. 37GL-24-2571 through 2576 for

processing:

37GL-24-2571

IP&E Holdings, LLC. Dba IP&E Guam

Gas Tax Relief for July 2024 (2,481,510 gallons of liquid fuel subject to tax waiver)
Affidavit of Declaration Gas Tax Relief Act for the taxable month of July 2024.*

37GL-24-2572

Mobil Oil Guam, Inc.

Gas Tax Relief for July 2024 (1,186,938 gallons of liquid fuel exempt from liquid fuel
tax.)
Affidavit of Declaration Gas Tax Relief Act for the taxable month of July 2024.*

37GL-24-2573

Office of Public Accountability - Guam

CHamoru Land Trust Commission’s (CLTC) FY 2022 Financial Highlights, Financial
Statements, Report on Compliance of Internal Control Over Financial Reporting,
Management Letter, and Auditor’s Communication With Those Charged With
Governance*

37GL-24-2574

Department of Education

Board's Special Meeting packet for August 14, 2024.
Guam Education Board Meeting Packet for August 14, 2024*

37GL-24-2575

Guam Board of Accountancy

* FY 2024 Financial Statements M9 and M10 (June & July)

* Board meeting packet for August 8, 2024.

FY 2024 Financial Statement for the months of June and July; and Board Meeting Packet
for August 8, 2024.*

37GL-24-2576

Guam Solid Waste Authority

FY 2024 3rd Quarter - Staffing Pattern*

Kindly reply to this email.

si Yu'os ma'dse’,

AT
“"RA" Kamarin J.A. Nelson
' | Committee on Rules Director

COMMITTEE ON RULES

1

Doc. No. 37GL-24-2575.*




Senator Chris Barnett, Chairperson

I Mina’trentai Siette Na Liheslaturan Gudhan

37" Guam Legislature

Disclaimer: The content of this email is intended for the person or entity to which it is
addressed only. This email may contain confidential information. If you are not the person to
whom this message is addressed, be aware that any use, reproduction, or distribution of this
message is strictly prohibited. If you received this in error, please contact the sender at
committeeonrules@guamlegislature.org and immediately delete this email and any attachments.

Doc. No. 37GL-24-2575.*
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Messages and Communications for 37GL-24-2575

2 messages
Speaker Therese M. Terlaje <speaker@guamlegislature.org> Fri, Aug 16, 2024 at 5:53 PM

To: 37th Committee On Rules <committeeonrules@guamlegislature.org>, Legislative Secretary Amanda Shelton
<officeofsenatorshelton@guamlegislature.org>

Hafa adai,

Please see attached M&C Doc. No. 37GL-24-2575

* FY 2024 Financial Statements M9 and M10 (June & July)

37GL-24-2575 |Guam Board of Accountancy « Board meeting packet for August 8, 2024,

Si Yu'os ma'ase’,
Patsy Cruz
Office Manager

Office of Speaker Therese M. Terlaje
Committee on Health, Land, Justice, and Culture
I Mina'trentai Siette na Liheslaturan Guahan 37th Guam Legislature
Guam Congress Building, 163 Chalan Santo Papa, Hagatiia, Guam 96910
@ (671) 472-3586
=] senatorterlajeguam@gmail.com
@ www.senatorterlaje.com

---------- Forwarded message ---------

From: boardsec guamboa.org <boardsec@guamboa.org>

Date: Fri, Aug 16, 2024 at 1:58 PM

Subject: GBOA Fin Rpt June/July FY2024 - Agenda Package Aug 8, 2024
To: Speaker Therese M. Terlaje <speaker@guamlegislature.org>

Cc: Dave Sanford (daves@stgguam.com) <daves@stgguam.com>

Good afternoon,

| have attached the Guam Board of Accountancy Financial Summary for FY 2024 M9 and M10 (June & July)
and the Agenda Package for our Board meeting held on August 8 2024. Pls note, we did not hold a Board
meeting in July.

Please acknowledge receipt.

Arleen E Gay

Board Secretary

Guam Board of Accountancy
Email: boardsec@guamboa.org

Phone: 671-647-0813 Ext 602

https://mail.google.com/mail/u/0/?ik=901395be91&view=pt&search=all&permthid=thread-f:1807529858810937017 &simpl=msg-f:18075298588109370... 1/3
Doc. No. 37GL-24-2575.*
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5 attachments

ﬂ Ltr.Spkr.FinRptn.Transmittal.JunJulFY2024M09.M10.pdf

193K
E GBA_Financial_FY2024M09.M10(JunJul).pdf
204K
= Ltr.BdMtg.08-08-2024.Spkr.pdf
207K
ﬂ GBA_Agenda_20240808.pdf
1448K
ﬂ 37GL-24-2575.pdf
205K
committeeonrules@guamlegislature.org <committeeonrules@guamlegislature.org> Mon, Aug 19, 2024 at 11:09 AM

To: "Speaker Therese M. Terlaje" <speaker@guamlegislature.org>

Hdfa Adai!

Received and thank you.

si Yu'os ma’dse’,
Kamarin J.A. Nelson

Committee on Rules Director

COMMITTEE ON RULES

Senator Chris Barnett, Chairperson
I Mina'trentai Siette Na Liheslaturan Gudhan

37" Guam Legislature

Disclaimer: The content of this email is intended for the person or entity to which it is addressed only. This email
may contain confidential information. If you are not the person to whom this message is addressed, be aware that any
use, reproduction, or distribution of this message is strictly prohibited. If you received this in error, please contact the
sender at committeeonrules@guamlegislature.org and immediately delete this email and any attachments.

From: Speaker Therese M. Terlaje <speaker@guamlegislature.org>

Sent: Friday, August 16, 2024 5:53 PM

To: 37th Committee On Rules <committeeonrules@guamlegislature.org>; Legislative Secretary Amanda Shelton
<officeofsenatorshelton@guamlegislature.org>

Subject: Messages and Communications for 37GL-24-2575

https://mail.google.com/mail/u/0/?ik=901395be91&view=pt&search=all&permthid=thread-f:1807529858810937017 &simpl=msg-f:18075298588109370... 2/3
Doc. No. 37GL-24-2575.*
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Hafa adai,

Please see attached M&C Doc. No. 37GL-24-2575

* FY 2024 Financial Statements M9 and M10 (June & July)

37GL-24-2575 |Guam Board of Accountancy « Board meeting packet for August 8, 2024,

Si Yu'os ma'ase’,
Patsy Cruz

Office Manager

I

[Quoted text hidden]

https://mail.google.com/mail/u/0/?ik=901395be91&view=pt&search=all&permthid=thread-f:1807529858810937017 &simpl=msg-f:18075298588109370... 3/3
Doc. No. 37GL-24-2575.*
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Speaker Therese M. Terlaje <speaker@guamlegislature.org>

GBOA Fin Rpt June/July FY2024 - Agenda Package Aug 8, 2024

boardsec guamboa.org <boardsec@guamboa.org> Fri, Aug 16, 2024 at 1:58 PM
To: "Speaker Therese M. Terlaje" <speaker@guamlegislature.org>
Cc: "Dave Sanford (daves@stgguam.com)" <daves@stgguam.com>

Good afternoon,

| have attached the Guam Board of Accountancy Financial Summary for FY 2024 M9 and M10
(June & July) and the Agenda Package for our Board meeting held on August 8 2024. PIs note, we
did not hold a Board meeting in July.

Please acknowledge receipt.

Doc Type: 37GL-24-2575
OFFICE OF THE SPEAKER
THERESE M. TERLAJE

Arleen E Gay Aug 16, 2024
Board Secretary Time: 1:58 PM

. . ,,:7-7("
Guam Board of Accountancy Received: /‘;U”

Email: boardsec@guamboa.org

Phone: 671-647-0813 Ext 602

4 attachments

ﬂ Ltr.Spkr.FinRptn.Transmittal.JunJulFY2024M09.M10.pdf
193K

«y GBA _Financial_FY2024M09.M10(JunJul).pdf
204K

& Ltr.BdMtg.08-08-2024.Spkr.pdf
207K

<y GBA_Agenda_20240808.pdf
1448K

https://mail.google.com/mail/u/0/?ik=98b76489e7 &view=pt&search=all&permmsgid=msg-f:1807515069868821266&simpl=msg-f:18075150698688212... 17
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Note that the Legislature has taken steps to ensure that any protected personal identifying information has been redacted or excluded
in whole or in part in order to protect the privacy of any individual(s) whose information has been included as part of this transmittal.

JAGUAM

board of accountancy

August 19, 2024

Honorable Therese M. Terlaje, Speaker
I Mina’trentai Siette na Lehislaturan Guahan

37th Guam Legislature
163 Chalan Santo Papa
Hagatna, Guam 96910

Dear Madam Speaker:

In compliance with Public Law 31-233, Chapter XIII, Section 6, enclosed are the JUNE/JULY FY2024
Financial Statements for the Guam Board of Accountancy (the Board).

Please note that there were no outstanding prior year obligations as of June 30, and July 31, 2024, and
that the Board receives no funds from the US Federal Government or the Government of Guam. All
Board funds are derived directly from CPA application, examination and licensing fees.

Since the pandemic travel quarantines were put in place, the Guam Computer Test Center (GCTC) has
seen a 100% decline in revenues. Additionally, other Asian residents have been allowed to sit for the
CPA exam in Korea and Japan, further impacting the potential recovery of the GCTC. In anticipation
of little, if any, future revenues from the GCTC, the Board has contributed the majority of its excess
funds to the Guam Accountancy Endowment Fund, in support of the UOG Visiting Professor program,
and will continue to do so annually, to its fullest ability.

If you need additional information, please contact us at your earliest convenience by calling 671-647-
0813 or emailing your request to: execdir@guamboa.org. Thank you.

Sincerely, 37GL-24-2575
\ Messages and Communications
QQ« ;Qﬂ—-/Q RECEIVED
Committee on Rules
D. N. Sanford August 16, 2024

5:53 p.m.

Executive Director Koo N

Enclosures
tel.671.647.0813 » fax.671.647.0816
email.admin@guamboa.org * www.guamboa.org
335 South Marine Corps Drive, Suite 101, Tamuning, GU 96913

Doc. No. 37GL-24-2575.*



Note that the Leglslature has taken steps to ensure that any protected personal |dent|fy|ng |nformat|on has been redacted or excluded

GUAM BOARD OF ACCOUNTANCY

FY2024 Revenue, Expense and Fund Balance Summary w/History and FY2024 Budget
(Modified Accrual Basis: updated 8/8/2024 dns)

Estimated
FY2021 FY2022 FY2023 FY2024 FY2024
BUDGET CATEGORY Actual Actual Actual [Actuat YTD| Approved
Description NOTES 713112024 | Budget @
REVENUES SUMMARY
Exam Application Fees 125,600 142,800 237,500 218,789 120,000
Guam Computer Test Center Administration Fees 2,940 9,450 23,730 28,420 5,000
Certification Fees 129,125 138,300 118,375 129,725 126,000
Individual Licensing Fees 301,318 321,850 347,875 357,950 350,000
Firm Licensing Fees 7,000 5,900 4,600 5,125 6,000
Penalties/Miscellaneous Fees/Interest 54 395 46,408 48,487 42 654 0
TOTAL REVENUES 620,378 664,708 780,567 782,663 607,000
220 Travel 0 0 0 0 0
230 Contractual
Administrative Services Contract 276,810 301,862 308,305 249,370 316,200
| Legal Services Contract 14,966 4,016 0 0 0
Copier Services 5,850 6,030 6,594 6,419 7,500
Education & Testing 0 0 0 0 7,500
Others (Publications, Dues, etc.) 4,240 15,240 15,240 0 16,000
Web/Database development & maintenance 0 0 0 0 36,000
233 Office Space 23,868 24,738 25,956 21,630 25,956
240 Supplies 11,356 14,063 16,089 22,696 18,000
250 Small Equipment 2,606 2170 1,031 436 10,000
290 Miscellaneous
Bank Charges 14,893 15,428 16,354 14,022 16,000
Postage 51,031 52,659 56,088 45,900 42,000
Training 928 0 496 338 7.500
Notices/Compliance Investigations/Others 723 4,281 6,416 4,266 0
UOG Endowment Contribution 300,000 | 1,250,000 400,000 0 189,892
363 Telephone Services 0 0 0 0 0
450 Capitalized Equipment 0 0 0 0 0
TOTAL EXPENDITURES 707,271 1 1,690,484 852,569 366,077 692,548
NET EXCESS (DEFICIT) OF REVENUES OVER
EXPENDITURES {86,893)] {1,025,776) (72,001)J 416,586 {85,548)
FUND BALANCE:
Beginning n 2,131,292 | 2,044,399 | 1,018,623 946,622 946,622
Ending 2,044,399 | 1,018,623 | 946,622 1,363,208 861,074 |
Consisting of:
Cash - Bank of Guam (established FY2008) 1,298,578 784,878 908,258 | 1,365,902
Cash - Time Certificates of Deposit 758,230 258,230 0 0
Accounts Receivable-NASBA 12,620 11,800 70,530 23,930
Accounts Payable (25,029) (36,286)] (32,167) {26,624
Net Fund Balance 2,044,399 | 1,018,623 946,622 | 1,363,208
Restricted Fund Balance 1,223,904 | 1,018,623 946,622 | 1,250,690
Unrestricted Fund Balance 820,495 0 0 112,519

NOTES:

(1) During FY2024 the Board paid $32,055 of prior year obligations, shown as FY2023 expenditures
There are no outstanding prior year encumbrances as of 10/31/2022.
{2) Revenue Budget approved by Board, Expense Budget is Legislative appropriation from FY2024 Budget Bill

FY2024 RevExp Summary YTD

8/8/2024 - 10:52 AM

Doc. No. 37GL-24-2575.*
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Note that the Leglslature has taken steps to ensure that any protected personal |dent|fy|ng |nformat|on has been redacted or excluded

GUAM BOARD OF ACCOUNTANCY
FY2024 Revenue, Expense and Fund Balance Summary w/History and FY2024 Budget
(Modified Accrual Basis: updated 8/8/2024 dns)
FY2021 FY2022 FY2023 FY2024 FY2024
BUDGET CATEGORY Actual Actual Actual |Actual YTD] Approved
Description NOTES 6/30/2024 | Budget ?
REVENUES SUMMARY
Exam Application Fees 125,600 142,800 237,500 196,289 120,000
Guam Computer Test Center Administration Fees 2,940 9,450 23,730 27,090 5,000
Certification Fees 129,125 138,300 118,375 113,925 126,000
Individual Licensing Fees 301,318 321,850 347,875 260,825 350,000
Firm Licensing Fees 7.000 5,900 4,600 4 000 6,000
Penalties/Miscellaneous Fees/Interest 54,395 46,408 48,487 29,324 0
TOTAL REVENUES 620,378 664,708 780,567 631,453 607,000
220 Travel 0 0 0 0 0
230 Contractual
Administrative Services Contract 276,810 301,862 308,305 225,020 316,200
Legal Services Contract 14,966 4,016 0 0 0
Copier Services 5,850 6,030 6,594 4,956 7,500
Education & Testing 0 0 0 0 7.500
Others (Publications, Dues, efc.) 4,240 15,240 15,240 0 16,000
Web/Database development & maintenance 0 0 0 0 36,000
233 Office Space 23,868 24,738 25,956 19,467 25,956
240 Supplies 11,356 14,063 16,089 20,723 18,000
250 Small Equipment 2,606 2,170 1,031 436 10,000
290 Miscellaneocus
Bank Charges 14,893 15,428 16,354 10,104 16,000
Postage 51,031 52,659 56,088 28,148 42,000
Training 928 0 496 338 7.500
Notices/Compliance Investigations/Others 723 4,281 6,416 3,746 0
UOG Endowment Contribution 300,000 ] 1,250,000 400,000 0 189,892
3683 Telephone Services 4] 0 0 0 0
450 Capitalized Equipment 0 0 0 0 0
TOTAL EXPENDITURES 707,271 | 1,690,484 852,569 312,937 692,548
NET EXCESS (DEFICIT) OF REVENUES OVER
EXPENDITURES {86,893)] {1,025,776) {72,001)] 318,516 {85,548)]
FUND BALANCE:
Baginning )] 2,131,292 | 2,044,399 | 1,018,623 946,622 946,622
Ending 2,044,399 | 1,018,623 946,622 | 1,265,138 861,074 |
Consisting of:
Cash - Bank of Guam (estabiished FY2008) 1,288,578 784,878 908,258 | 1,266,612
Cash - Time Certificates of Deposit 758,230 258,230 0 0
Accounts Receivable-NASBA 12,620 11,800 70,530 25,150
Accounts Payable {25,029) {36,286)] (32,167)] (26,624)
Net Fund Balance 2,044,399 | 1,018,623 946,622 | 1,265,138
Restricted Fund Balance 1,223,904 | 1,018,623 946,622 | 1,250,690
Unrestricted Fund Balance 820,495 0 0 14,448

NOTES:

{1) During FY2024 the Board paid $32,055 of prior year obligations, shown as FY2023 expenditures.

There are no outstanding prior year encumbrances as of 10/31/2022

{2) Revenue Budget approved by Board, Expense Budget is Legislative approprnation from FY2024 Budget Bill

FY2024 RevExp Summary YTD

8/8/2024 - 8:28 AM
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CPAES - GUAM Exam Application Processing Summary FY2024 YTD

$30,000

$25,000

$20,000 -

515,000

$10,000 -

$5,000 -

$0

Oct Nov Dec Jan Feb Mar Apr May Jun

o REVENUES FY2023 TOTAL mmm REVENUES FY2024 TOTAL = APPLICANTS FY2023 First Time
=3=SECTIONS FY2023 TOTAL == APPLICANTS FY2024 Evaluations wif==SECTIONS FY2024 TOTAL

NOTE: Due to the new exam charging scenario change in September 2023, the "APPLICANTS" total as of September 2023 is for First Time exam applicants paying for an EVALUATION of
eligibility to sit for the exam versus the APPLICANTS FY2023 First Time that are the actual first time candidates' section totals. The Sections Total for both FY2023 and FY2024 remain the actual

total sections paid for.
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JAGUAM

board of accountancy

August 19, 2024

Honorable Therese M. Terlaje, Speaker
I Mina’trentai Siette na Lehislaturan Guahan

37th Guam Legislature
163 Chalan Santo Papa
Hagatna, Guam 96910

Dear Madam Speaker:

In compliance with Public Law 31-233, Chapter 8, Title SGCA, Section 38, §8113.1, attached is an
electronic copy of minutes, agenda and other attachments to our Board meeting held on August §, 2024.

Should you have any questions, please call us at 647-0813 or email to: execdir@guamboa.org.

Sincerely,

2

Dave N. Sanford
Executive Director

Attachment: Electronic copy of August 8, 2024 Board Meeting

tel.671.647.0813 » fax.671.647.0816
email.admin@guamboa.org * www.guamboa.org
335 South Marine Corps Drive, Suite 101, Tamuning, GU 96913

Doc. No. 37GL-24-2575.*
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GUAM BOARD OF ACCOUNTANCY
335 South Marine Corps Drive, Suite 101, Tamuning, GU 96913

Board Meeting — August 8, 2024

AGENDA

I CALL TO ORDER
IL APPROVAL OF MINUTES - June 20, 2024

III. OLD BUSINESS

e Guam Accountancy Endowment Fund Update
o Visiting Professor Update

IV. NEW BUSINESS
A. Requests for Approval
e Applications for Initial Certification & Licensure
V. GENERAL DISCUSSION/ANNOUNCEMENTS

NASBA Enforcement Newsletter — Summer 2024
NASBA - Growth Seen in Pilot Program

NASBA - Candidate Care Quarterly Report Q2 2024
FY2024 GBOA YTD Financial Summary

V. ADJOURNMENT

Doc. No. 37GL-24-2575.*
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JAGUAM

board of accountancy
NOTICE OF MEETING

Tha Guam Board of Arcourtancy will hold its manthly Baand meeting on Thursday, August 8, 2024, at 4.00 p.m.

This meeting it open 1o the public vla Zoom Yideo Conference. Anyone desiring 10 joi the virtual meeting may
ntet the iuﬂmning fink in & browse::

p207 L SNONY AVOSINHL « 1504 AUV WYNS

Meoting URL. hirgs..iusOtwet 2oom usfy8/041394 453 pwd = FDIPuchBstlogtPVBIWIED Righat i
Meenag il 87041494653 & Paucode ERu9pOD?

Qut YouTube livestieaming svents link for afl Regubar Board Meetings is avaisble on the Board's website at
ity fenow, guambod esgipeliclesiictiviber i

AGENDA
L2 .

1. CALL FO ORDER A Prguests 21 Agpeernal
W APPROVAL OF MINUTES - lure 20, 2024 * Applkatoer. fon intal Certlaston § Larnsure
111 015 BUSINESS V. GEMERAL DISCUSSHON ANHOUNCEMENTS

» CGuam Actountancy Endowment Fund Update +HASRA Enerterr ond ewsletisr Summer 2024

#V.ung Professar Program Lipdate BEY2023 GROAYTD F nancal Summay
V. NEW BUSINESS VI ADJOURNMENT

The names of applicants bemnt :onsidered aie available on the Boare's websde at hip. iy quambos oq pobresinnges.
tim song with other Board meeting matenals. Detad materials wit be vadable on the webste one day belore the mevtng
Indrdusts eguinng specs| d 17 may fontact W5 Anea Aaque ot 1he Guam Board o Acountancy
A 611 637 0BTIFAY. 671 4470816 or spperdguambea srg bt isnntance

N
wj

JAGUAM

board of accountancy
NOTICE OF MEETING

the Guam Board of Accountancy will hold its monthy Board meeting on Thursday Asgust B 2024, 4t 4. 00 p.m

This mminﬁ is open to the publi via Zoom Video Conference Anyone desiting 1o join the virtual mesting may
enites Lhe following link in & browser:

Meeting URL. LilpsfivOdneb room usfp BI0413 14053 pwe TD3PuchB ol VIBSWIEL YAghas. 1
Hheerasd) BHD 31393653 = Prscode E#R0,90005

Our TouTube Ivestieaming esents fink fo: 2L Regular Board Mestings 2 3v3dable on 1 Beaed 4 webiite at
hitp Jiwww.guamboa.org-pelicies activities. him.

AGENDA
1. CALL FO ORDER iR
I APPROVAL OF MINUTES * Jlune 20, 2024 . LT 3 Lee
M. LD BUSINESS ] ¥ GENERAL DISCUSSION ARNOUNCEMENTS
" ¥ . i S !
* d # wle "

¢ NEW BURINESS VLA JOURNMENE

2079 ISNONY AVGSINL » 150d ANYA WYNO
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in whole or in part in order to protect the privacy of any individual(s) whose information has been included as part of this transmittal.

GUAM BOARD OF ACCOUNTANCY
335 S. Marine Corps Drive, Suite 101, Tamuning, GU 96913

MINUTES OF MEETING
June 20, 2024
L CALL TO ORDER:
The Board meeting was called to order at 9:06 a.m. by Chairman John Onedera. The
meeting was held virtually via zoom video conference. The Chair confirmed that the
meeting was properly noticed.
Members Present: John Onedera, Chairman
Taling Taitano, Vice Chair
Jennie Chiu, Treasurer
Sean Phillips, Member
Excused Absence: Francis Quinto Baba, Secretary

Also Present: Dave Sanford, Executive Director

IL APPROVAL OF MINUTES:

Motion was made by Taling Taitano and seconded by Sean Phillips to approve the Board
minutes of May 23, 2024. There being no further discussion, the motion carried.

III. OLD BUSINESS:

¢ Guam Accountancy Endowment Fund/Visiting Professor Update: Executive
Director Dave Sanford and the Board members reviewed the Raymond James
UOGEF-GBOA Account Summary for the period April 30 to May 31, 2024, along
with the updated status analysis report as of June 18, 2024. Executive Director Dave
Sanford updated the Board members on the account summary for the Endowment
Fund, saying that even with the constant fluctuations with the market going up and
down, we were still doing well. The balance at the end of May indicated the Fund
was approximately a little over the $5M mark. Year-to-date return so far this year
was at 4 Y4 %, with approximately 25,000 in fees.

Mr. Sanford said he had no new update on the Visiting Professor Program. Some
discussion was had on the Master of Accountancy (MAcc) program at the University
of Guam. The MAcc program at the School of Business and Public Administration
is a one-year, on-line graduate program designed to help accounting professionals
grow in their careers and to provide the prerequisite qualifications and guidance for
one to sit for the CPA exam in Guam. It was also agreed that the preTest to qualify

Doc. No. 37GL-24-2575.*
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to enter the UOG Accounting degree program should be removed as it was felt that
turning away students when there were not enough of them in the first place was also
affecting the pipeline. The members agreed that this matter should be again brought
up before the Dean of SBPA. The pre-test is given before junior year to determine
if students can continue in the accounting degree program. This is the test under
scrutiny for being out dated, with varying degrees of viable content; it is used to turn
people away and should be replaced.

IV. NEW BUSINESS:

A. Requests for Approval:

¢ Applications for CPA Initial Certification and Licensure: Motion was made by
Taling Taitano and seconded by Jennie Chiu to approve the Applications for Initial
Certification and Licensure to Practice, as presented. There being no further
discussion, the motion carried.

V. GENERAL DISCUSSION/ANNOUNCEMENTS:

e NASBA 2024 Q2 Quarterly Communications: Highlights of the Board of
Directors’ meetings held January 19 and April 26, 2024: Selection of Daniel Dustin
to become the new President and Chief Executive Officer of NASBA was approved.
Mr. Dustin will take office on August 1, 2024. Dave Sanford went over the
highlights of the updates from the current NASBA president, Ken Bishop and
Colleen Conrad, Executive VP and CEO, and included updates by heads of the
various committees which included possible amendments to the bylaws, discussions
on a future licensure model and the importance in providing an equivalent pathway
to licensure in the Uniform Accountancy Act. Ms. Conrad gave updates on all the
various meetings which she attended that included meetings with PCAOB Standard
and Emerging Issues Advisory Group and world-wide audit regulators. Each
committee gave an update on their committee’s status.

e NPAG Draft Strategy Report — Executive Summary: From AICPA, National
Pipeline Advisory Group. Dave Sanford reviewed the draft Executive Summary
with the members saying the AICPA advisory group analyzed research and collected
insights from just under 10,000 profession stakeholders and participants, including
accounting and business students. The draft summary explores pipeline data, root
causes of the profession’s attrition and the proposed solutions. NPAG’s initial
recommendations are based on six major themes.

Of concern under Address the Time and Cost of Education: NPAG outlined three
concepts that build on each other and shift direction toward measuring competency
versus just academic experience.  Concepts include 1) experiential learning that
earns college credit on a student’s transcript, delivered by an accredited college or
university; 2) a near-term model of experiential learning off the transcript, likely
delivered by the employer or another third party and 3) create a competency-based
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licensure model that is neither based on university credit hours nor experience time,
although both are likely to contribute in some way. This model would help measure
mastery and readiness instead of time in school or time on the job. Existing pathways
would remain, and candidates and employers could choose which approach will work
best for them. Dave Sanford told the members that there was a lot of resistance to
this proposal, especially among executive directors. He said this seemed to be the
ultimate goal of the AICPA which means do away with hours and do away with
experience and just allow everybody to decide that if you can do this you then you
are qualified and give themn a license. This issue is to be discussed at the next AICPA
meeting.

¢ FY 2024 GBOA YTD Financial Summary: The FY2024 Financial Expense and
Fund Balance Summary for May FY2024 were presented to the Board for their
review and approval. Dave Sanford told the Board members that he estimated the
May FY2024 financial summary as he had not as yet received the actual numbers
from NASBA, but he said that the estimation was reasonably close. He added that
we were still holding our own and he felt that we would definitely exceed our revenue
budget by about $100-150,000. He told the members that expenses were stiil on
track and he did not see any issues at this point. Another $200,000 contribution to
the Endowment Fund would be possible, should the Board wish to do so. The Board
members were in agreement with the May FY2024 financial summary.

VL. ADJOURNMENT:

There being no further discussion, motion was made by Taling Taitano and seconded by
Jennie Chiu to adjourn the meeting at 10:08 a.m. There being no objections, the motion
carried.

Respectfully submitted:

Arleen ay
RecordingSecre
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My Accounts | Analysis

All Account(s) Selected (1)

Assets (1) x

Value Over Time Asset Growth
Begin Date: Account Inception Begin Date: Account Inception
End Date: Previous Business Day End Date: Previous Business Day
Fees: Gross of Fees
5.5M
QTD YTD Inception
$5M 06/30/2024 12/31/2023 11/12/2015
54.5M 08/06/2024 08/06/2024 08/06/2024
SaAM Beginning Market Value $5,095,624.96 $4,815,622.88 $668,085.07
. 53.5M
5 Contributi /
= c?n ributions ($12,773.72) ($37,438.12) $2,844,672.76
= 3 Withdrawals
2.5M
Ending Market Value $5,044,494.71 $5,044,494.71 $5,044,494.71
2M
Investment Results ($38,356.53) $266,309.95 $1,531,736.88

B Amount Iinvested [Jj Portfolio Value

© 2024 Raymond James & Associates, Inc., Member New York Stock Exchange/SIPC. | Statement of Financial Condition | Client Access Terms and Conditions

The Dow Jones ("Index") is a product of S&P Dow Jones Indices LLC, its affiliates and/or their licensors and has been licensed for use. Copyright © 2024 S&P Dow Jones Indices
LLC, its affiliates and/or their licensors. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC.
For more information on any of S&P Dow Jones Indices LLC's indices please visit: https://www.spglobal.com/spdji/en/disclaimers/

Raymond James & Associates, Inc. member New York Stock Exchange / SIPC and Raymond James Financial Services, Inc. member FINRA / SIPC are subsidiaries of Raymond

James Financial, Inc.

Value Over Time and Asset Growth charts are for informational purposes only and are intended to be used as part of a complete portfolio review with your financial advisor. For
additional information, view the performance disclosures.
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RAYMOND JAMES®

UOG EF - BOA Freedom Balanced Hyb Account Summary

Advisory

THE UNIVERSITY OF GUAM ENDOWMENT
FOUNDATION INC

303 UNIVERSITY DRIVE UOG STATION
ATTN: KATRINA PEREZ

MANGILAO GU 96923

Account No. | Closing Value $5,199,687.92

ASIA PACIFIC GROUP OF RJA

Raymond James & Associates

450 ROUTE 8| STE 300 | MAITE, GU 96910 | (671) 969-5000
http://raymondjames.com/guam-branch/ | Daniel.A.Roland@RaymondJames.com

Raymond James Client Services | 800-647-SERV (7378)
Monday- Friday8 a.m.to 9 p.m. ET
Online AccountAccess | raymondjames.com/clientaccess

Account Purpose

Value Over Time

Wealth Accumulation with a moderately aggressive risk tolerance and a 10 to 20 year time horizon.

Year to Date

Activity
This Statement
Beginning Balance $ 5,089,987.70 $
Deposits $ 000 $
Income $ 11,14003  §
Withdrawals $ 000 $
Expenses $ (12,773.72) $
Change in Value $ 111,333.91 $
Ending Balance $ 5199,687.92 $

4,815,622.87
0.00
66,919.11
0.00
(37,438.12)
354,584.06
5,199,687.92

See Understanding Your Statement for important

Tlme'welghted Performance information about these calculations.

Performance YTD 2023 2022
Inception
11/12/15 7.98% 15.22% (16.91)%

Account carried by Raymond James & Associates Inc.

ki Member New York Stock Exchange/SIPC

oy

58101932-23-001 3QN/2T35

$5.64
@ $5.01
2 $437
s
< $3.74
(0]
§ $3.11
$2.48
$1.85
08/19 07/20 07/21 07/22 07/23 07/24

Asset Allocation Analysis Value Percentage

| ] US Eaquities $ 2,603,593.12  50.09%

5.43% [ ] Non-US Equities $ 674,935.39  12.98%

0.31% [] Fixed Income $  1,621,990.22  31.19%

7] RealEstate & Tangibles ~ $ - -

D Alternative Investments ~ $ - -

31.19% || Non-classified $ 16,409.13  0.31%

50.09% | | Cash & Cash Alternatives® $ 282,760.06  5.43%

*Not all Cash & Cash Alternatives are liquid; $173,173.95 is
embedded in investment products
12.98%

Morningstar asset allocation information is as of 07/30/2024 (mutual funds & annuities) and 07/18/2024 (529s).

UOG EF - BOA Freedom Balanced Hyb - Account Summary Page 9 of 58
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RAYMOND JAMES”® .
Your Portfolio
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Cash & Cash Alternatives

Raymond James Bank Deposit Program *

Estimated Estimated
Description (Symbol) Value Income Yield Annual Income
Raymond James Bank Deposit Program # - Selected Sweep Option 0.50% $547.93
Tristate Capital Bank $109,586.11
Raymond James Bank Deposit Program Total $109,586.11 $547.93
Your bank priority state: Other
# Please see the Raymond James Bank Deposit Program on the Understanding Your Statement page.
Estimated Income Yield for RUBDP was calculated as of 07/29/2024.
Cash & Cash Alternatives Total $109,586.11 $547.93
Mutual Funds
Open-End Funds
Estimated Estimated Investment Cost Basis
Total Income Annual Gain or Gain or
Description  (Symbol) Quantity Amount Invested Cost Basis Price Value Yield Income (Loss) (Loss)
CHAMPLAIN MID CAP FUND 8,750.791 $153,114.21 $207,834.31 $24.420 $213,694.32 0.03% $55.13 $60,580.11 $5,860.01
INSTL CL N/L (CIPIX) 39.57% 2.82%
GQG PARTNERS EMERGING 11,867.604 $160,326.89 $173,992.34 $18.340 $217,651.86 2.34% $5,091.20 $57,324.97 $43,659.52
MARKETS EQUITY FUND INSTL 35.76% 25.09%
CL N/L (GQGIX)
AMERICAN FUNDS AMERICAN 6,679.277 $222,546.00 $305,006.31 $56.730 $378,915.38 1.72% $6,498.94 $156,369.38 $73,909.07
MUTUAL FUND CL F2 N/L 70.26% 24.23%
(AMRFX)
DODGE & COX INCOME FUND 13,836.979 $153,456.20 $189,712.95 $12.690 $175,591.26 4.10% $7,195.23 $22,135.06 $(14,121.69)
CL I N/L (DODIX) 14.42% (7.44)%
AMERICAN FUNDS 4,937.657 $224,364.20 $295,994.87 $57.750 $285,149.69 1.89% $5,396.86 $60,785.49 $(10,845.18)
EUROPACIFIC GROWTH FUND 27.09% (3.66)%
CL F2 N/L (AEPFX)
LOOMIS SAYLES GROWTH 14,104.412 $183,894.16 $293,536.96 $27.010 $380,960.17 $197,066.01 $87,423.21
FUND CL Y N/L - NATIXIS 107.16% 29.78%
ADVISOR (LSGRX)
i UOG EF - BOA Freedom Balanced Hyb - Portfolio Page 10 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Mutual Funds (continued)

Open-End Funds (continued)

Estimated Estimated Investment Cost Basis
Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Amount Invested Cost Basis Price Value Yield Income (Loss) (Loss)

NUANCE MID CAP VALUE 12,014.133 $128,015.99 $161,206.35 $13.000 $156,183.73 2.54% $3,964.66 $28,167.74 $(5,022.62)

FUND INSTL N/L (NMVLX) 22.00% (8.12)%

TCW METROPOLITAN WEST 46,398.288 $414,197.77 $484,886.36 $9.120 $423,152.39 4.25% $18,002.54 $8,954.62 $(61,733.97)

TOTAL RETURN BOND FD CL | 2.16% (12.73)%

N/L (MWTIX)

PGIM HIGH YIELD FUND CL Z2 42,178.893 $179,627.14 $228,011.87 $4.780 $201,615.11 6.69% $13,497.25 $21,987.97 $(26,396.76)

N/L (PHYZX) 12.24% (11.58)%

T. ROWE PRICE SMALL CAP 4,736.432 $164,619.29 $234,613.03 $57.180 $270,829.18 0.57% $1,548.81 $106,209.89 $36,216.15

VALUE FUND INVESTOR CL 64.52% 15.44%

N/L (PRSVX)

Open-End Funds Total $1,984,161.85 $2,574,795.35 $2,703,743.09 2.27% $61,250.62 $719,581.24 $128,947.74
Mutual Funds Total $2,574,795.35 $2,703,743.09 2.27% $61,250.62 $128,947.74
Exchange-Traded Products (ETPs) *

Exchange-Traded Funds

Estimated Estimated
Date Unit Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)

ISHARES TR CORE US AGGBD 9,362.000 $104.707 $980,265.39 $99.110 $927,867.82 3.41% $31,662.28 (5.35)% $(52,397.57)

ET (AGG)

LOT 1 274.000 08/16/2016 $112.460 $30,813.98 $99.110 $27,156.14 3.41% $926.64 (11.87)% $(3,657.84)
LOT 2 107.000 11/02/2016 $111.097 $11,887.35 $99.110 $10,604.77 3.41% $361.86 (10.79)% $(1,282.58)
LOT 3 212.000 05/15/2017 $108.910 $23,088.90 $99.110 $21,011.32 3.41% $716.96 (9.00)% $(2,077.58)
LOT 4 424.000 02/02/2018 $107.290 $45,490.92 $99.110 $42,022.64 3.41% $1,433.93 (7.62)% $(3,468.28)
LOT5 64.000 02/23/2018 $106.640 $6,824.95 $99.110 $6,343.04 3.41% $216.44 (7.06)% $(481.91)
LOT6 336.000 12/10/2018 $105.540 $35,461.41 $99.110 $33,300.96 3.41% $1,136.32 (6.09)% $(2,160.45)
i UOG EF - BOA Freedom Balanced Hyb - Portfolio Page 11 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Exchange-Traded Products (ETPs) (continued) *

Exchange-Traded Funds (continued)

Estimated Estimated
Date Unit Total Income Annual Gain or Gain or
Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)
LOT7 437.000 12/30/2019 $112.359 $49,100.88 $99.110 $43,311.07  3.41% $1,477.89 (11.79% $(5,789.81)
LOT 8 453.000 01/26/2021 $117.536 $53,243.91 $99.110 $44,896.83  3.41% $1,532.00 (15.68)% $(8,347.08)
LOT9 985.000 12/08/2021 $114.129 $112,417.07 $99.110 $97,623.35 3.41% $3,331.17 (13.16)% $(14,793.72)
LOT 10 162.000 04/28/2022 $103.238 $16,724.51 $99.110 $16,055.82  3.41% $547.87 (4.00)% $(668.69)
LOT 11 1,144.000 05/24/2022 $103.530 $118,438.21 $99.110 $113,381.84 3.41% $3,868.89 (4.27)% $(5,056.37)
LOT 12 1,730.000 08/10/2022 $103.670 $179,348.75 $99.110 $171,460.30  3.41% $5,850.69 (4.40)% $(7,888.45)
LOT 13 1,203.000 02/13/2023 $98.630 $118,651.77 $99.110 $119,220.33  3.41% $4,068.43 0.49% $577.56
LOT 14 855.000 05/01/2023 $99.150 $84,773.25 $99.110 $84,739.056  3.41% $2,891.52 (0.04)% $(34.20)
LOT 15 726.000 09/05/2023 $95.640 $69,434.64 $99.110 $71,953.86  3.41% $2,455.26 3.63% $2,519.22
LOT 16 250.000 01/29/2024 $98.260 $24,564.89 $99.110 $24,777.50  3.41% $845.48 0.87% $212.61
ISHARES TR CORE S&P MCP 1,730.000 02/12/2024 $56.588 $97,896.72 $61.970 $107,208.10 1.27% $1,366.70 9.51% $9,311.38
ETF  (IJH)
ISHARES TR MSCI USA MIN 1,221.000 $72.727 $88,799.80 $87.040 $106,275.84 1.70% $1,804.64 19.68% $17,476.04
VOL (USMV)
LOT 1 110.000 06/08/2020 $63.390 $6,972.87 $87.040 $9,574.40 1.70% $162.58 37.31% $2,601.53
LOT 2 472.000 01/26/2021 $68.110 $32,147.87 $87.040 $41,082.88 1.70% $697.62 27.79% $8,935.01
LOT 3 639.000 12/08/2021 $77.745 $49,679.06 $87.040 $55,618.56  1.70% $944.44 11.96% $5,939.50
IS(II;IEIQ'I:)ES TR CORE MSCI EAFE 1,697.000 $67.687 $114,864.52 $74.780 $126,901.66 3.04% $3,864.07 10.48% $12,037.14
LOT 1 312.000 12/10/2018 $56.359 $17,583.97 $74.780 $23,331.36  3.04% $710.42 32.69% $5,747.39
LOT 2 363.000 12/30/2019 $65.205 $23,669.42 $74.780 $27,145.14  3.04% $826.55 14.68% $3,475.72
LOT 3 75.000 01/26/2021 $71.180 $5,338.49 $74.780 $5,608.50  3.04% $170.78 5.06% $270.01
LOT 4 664.000 12/08/2021 $75.215 $49,942.76 $74.780 $49,653.92  3.04% $1,511.93 (0.58)% $(288.84)
LOT5 283.000 04/28/2022 $64.770 $18,329.88 $74.780 $21,162.74  3.04% $644.39 15.45% $2,832.86
i : UOG EF - BOA Freedom Balanced Hyb - Portfolio Page 12 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Exchange-Traded Products (ETPs) (continued) *

Exchange-Traded Funds (continued)

Estimated Estimated

Date Unit Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)

VANGUARD INDEX FUNDS 2,210.000 $334.806 $739,920.21 $505.930 $1,118,105.30 1.31% $14,630.20 51.11% $378,185.09
S&P 500 ETF SHS NEW (VOO)

LOT 1 101.000° 11/23/2015 $191.916 $19,383.52 $505.930 $51,098.93 1.31% $668.62 163.62% $31,715.41

LOT 2 85.000° 12/01/2015 $192.260 $16,342.10 $505.930 $43,004.05 1.31% $562.70 163.15% $26,661.95

LOT 3 66.000 04/13/2016 $189.990 $12,539.34 $505.930 $33,391.38 1.31% $436.92 166.29% $20,852.04

LOT 4 94.000 11/02/2016 $193.520 $18,190.87 $505.930 $47,557.42 1.31% $622.28 161.44% $29,366.55

LOT 5 32.000 05/15/2017 $220.650 $7,060.80 $505.930 $16,189.76 1.31% $211.84 129.29% $9,128.96

LOT 6 76.000 02/02/2018 $256.329 $19,481.00 $505.930 $38,450.68 1.31% $503.12 97.38% $18,969.68

LOT 7 30.000 02/23/2018 $250.350 $7,510.50 $505.930 $15,177.90 1.31% $198.60 102.09% $7,667.40

LOT 8 119.000 12/10/2018 $239.418 $28,490.72 $505.930 $60,205.67 1.31% $787.78 111.32% $31,714.95

LOT9 42.000 12/30/2019 $294.930 $12,387.06 $505.930 $21,249.06 1.31% $278.04 71.54% $8,862.00

LOT 10 26.000 01/26/2021 $353.448 $9,189.64 $505.930 $13,154.18  1.31% $172.12 43.14% $3,964.54

LOT 11 641.000 02/17/2021 $359.400 $230,375.40 $505.930 $324,301.13 1.31% $4,243.42 40.77% $93,925.73

LOT 12 225.000 12/08/2021 $430.079 $96,767.78 $505.930 $113,834.25 1.31% $1,489.50 17.64% $17,066.47

LOT 13 90.000 04/28/2022 $385.570 $34,701.28 $505.930 $45,533.70 1.31% $595.80 31.22% $10,832.42

LOT 14 241.000 05/24/2022 $357.348 $86,120.89 $505.930 $121,929.13 1.31% $1,595.42 41.58% $35,808.24

LOT 15 342.000 09/05/2023 $413.390 $141,379.31 $505.930 $173,028.06 1.31% $2,264.04 22.39% $31,648.75

Exchange-Traded Funds Total $2,021,746.64 $2,386,358.72 2.23% $53,327.89 18.08% $364,612.08

Exchange-Traded Products Total $2,021,746.64 $2,386,358.72  2.23% $53,327.89 18.03% $364,612.08

X Please see the Exchange-Traded Products on the Understanding Your Statement page.
i UOG EF - BOA Freedom Balanced Hyb - Portfolio Page 13 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Portfolio Total $5,199,687.92

¢ Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.

Log in to Client Access at https://www.raymondjames.com/clientaccess to view additional position details, filter, sort, or download up to 18 months of activity and see available delivery options for
account documents.

L] UOG EF - BOA Freedom Balanced Hyb - Portfolio Page 14 of 58
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RAYMOND JAMES®

Your Activity
UOG EF - BOA Freedom Balanced Hyb Account No. ||
Activity Summary
Income Expenses Purchases
Type This Statement Year to Date Type This Statement Year to Date Type This Statement Year to Date
Capital Gains $0.00 $5,478.49  Fees $(12,773.72) $(37,438.12)  Purchases $0.00 $(173,346.27)
Dividends - Taxable $11,090.92 $53,219.31  Total Expenses $(12,773.72) $(37,438.12)  Reinvests $(4,332.54) $(39,102.39)
Dividends/Interest - 2023 $0.00 $7,886.35 Total Purchases $(4,332.54) $(212,448.66)
Interest at RJ Bank $49.11 $334.96
Deposit Program Sales / Redemptions
Total Income $11,140.03 $66,919.11 Type This Statement Year to Date
Sales $0.00 $156,100.26
Total $0.00 $156,100.26
Sales/Redemptions
Activity Detail
Activity
Date Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail
Beginning Balance $115,552.34
07/01/2024 Income Dividend - TCW METROPOLITAN WEST TOTAL RETURN 171.201 $8.91998 $1,527.11 $115,552.34 $.03303 per share x
Purchase Taxable BOND FD CL I N/L (MWTIX) 46,227.087 shares
Reinvest
07/01/2024 Income Dividend - PGIM HIGH YIELD FUND CL Z N/L (PHYZX) 235.106 $4.71999 $1,109.70 $115,5652.34 $.02646 per share x
Purchase Taxable 41,943.787 shares
Reinvest
07/01/2024 Income Dividend - NUANCE MID CAP VALUE FUND INSTL N/L 140.259 $12.08999 $1,695.73 $115,552.34 $.14281 per share x
Purchase Taxable (NMVLX) 11,873.874 shares
Reinvest
07/02/2024 Income Dividend - VANGUARD INDEX FUNDS S&P 500 ETF SHS $3,941.54 $119,493.88 $1.78350 per share x
Taxable NEW (VOO) 2,210.000 shares
07/05/2024 Income Dividend - ISHARES TR CORE US AGGBD ET (AGG) $2,816.84 $122,310.72 $.30088 per share x
Taxable 9,362.000 shares
07/17/2024 Expense Fee Cash $(1,279.45) $121,031.27 3Q Fees for FREEDOM
ADMIN

iy
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RAYMOND JAMES®

Your Activity (continued)
UOG EF - BOA Freedom Balanced Hyb Account No. ||

Activity Detail (continued)

Activity
Date Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail
07/17/2024 Expense Fee Cash $(11,494.27) $109,537.00 3Q Fees for
CONSULTING
07/31/2024 Income Interest at RJ Raymond James Bank Deposit Program $49.11 $109,586.11
Bank Deposit
Program

Realized Capital Gains & Losses °

Summary of Gains & Losses

This Statement Year To Date
Short-Term Gain $0.00 $0.00
Short-Term Loss $0.00 $0.00
Long-Term Gain $0.00 $38,853.38
Long-Term Loss $0.00 $0.00
Net Gain / Loss Total $0.00 $38,853.38

© Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.
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RAYMOND JAMES®

UOGEF-Board of Accountancy FrdmBalH Account Summary

Advisory

THE UNIVERSITY OF GUAM ENDOWMENT
FOUNDATION INC

303 UNIVERSITY DRIVE UOG STATION
ATTN: KATRINA PEREZ

MANGILAO GU 96923

Account No. |

Closing Value $5,089,987.70

ASIA PACIFIC GROUP OF RJA

Raymond James & Associates

450 ROUTE 8| STE 300 | MAITE, GU 96910 | (671) 969-5000
http://raymondjames.com/guam-branch/ | Daniel.A.Roland@RaymondJames.com

Raymond James Client Services
Monday- Friday8 a.m.to 9 p.m. ET
Online AccountAccess | raymondjames.com/clientaccess

| 800-647-SERV (7378)

Account Purpose

Value Over Time

Wealth Accumulation with a moderately aggressive risk tolerance and a 10 to 20 year time horizon. $5.51
Activity o $4.90
8
This Statement Year to Date § $4.30
Beginning Balance $ 5,020,325.17  $ 481562287 <  $3.69
(0]
Deposits $ 0.00 $ 000 =2 $3.08
Income $ 1847461  $ 55779.08 ~  $0.47
Withdrawals $ 0.00 $ 0.00 $1.87
Expenses $ 0.00 $ (24,664.40) 07/19 06/20 06/21 06/22 06/23 06/24
Change in Value $ 51,187.92 $ 243,250.15
Ending Balance $ 5089,987.70  $ 5089987.70  Agset Allocation Analysis Value Percentage
H . See Understanding Your Statement for important
Tlme-Welghted Performance information about these calculations. D us EqUitieS $ 2,542,58980 49.98%
Performance This Annualized Since 0 2569/9% D Non-US Equities $ 665,458.14  13.07%
Inception Quarter YTD 2023 2022 11/12/2015 eR70 D Fixed Income $ 1,608,839.70  31.60%
11/12/15 [ - -
0.63% 5.81% 1522%  (16.91)% 6.40% % Real Estate & Tangibles i
Alternative Investments - -
31.60% D Non-classified $ 13,665.88 0.26%
49.98% D Cash & Cash Alternatives* $ 259,434.18 5.09%
*Not all Cash & Cash Alternatives are liquid; $143,881.84 is
embedded in investment products
13.07%

Account carried by Raymond James & Associates Inc.
Member New York Stock Exchange/SIPC

58101932-23-001 3QN/2T35

Morningstar asset allocation information is as of 06/27/2024 (mutual funds & annuities) and 06/20/2024 (529s).
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RAYMOND JAMES® .
Your Portfolio
UOGEF-Board of Accountancy FrdmBalH Account No. ||

Cash & Cash Alternatives

Raymond James Bank Deposit Program *

Estimated Estimated
Description (Symbol) Value Income Yield Annual Income
Raymond James Bank Deposit Program # - Selected Sweep Option 0.50% $577.76
Tristate Capital Bank $115,552.34
Raymond James Bank Deposit Program Total $115,552.34 $577.76
Your bank priority state: Other
# Please see the Raymond James Bank Deposit Program on the Understanding Your Statement page.
Estimated Income Yield for RUIBDP was calculated as of 06/24/2024.
Cash & Cash Alternatives Total $115,552.34 $577.76
Mutual Funds
Open-End Funds
Estimated Estimated Investment Cost Basis
Total Income Annual Gain or Gain or
Description  (Symbol) Quantity Amount Invested Cost Basis Price Value Yield Income (Loss) (Loss)
CHAMPLAIN MID CAP FUND 8,750.791 $153,114.21 $207,834.31 $24.440 $213,869.33 0.03% $55.13 $60,755.12 $6,035.02
INSTL CL N/L (CIPIX) 39.68% 2.90%
GQG PARTNERS EMERGING 11,867.604 $160,326.89 $173,992.34 $18.390 $218,245.24 2.33% $5,091.20 $57,918.35 $44,252.90
MARKETS EQUITY FUND INSTL 36.13% 25.43%
CL N/L (GQGIX)
AMERICAN FUNDS AMERICAN 6,679.277 $222,546.00 $305,006.31 $54.380 $363,219.08 1.79% $6,498.94 $140,673.08 $58,212.77
MUTUAL FUND CL F2 N/L 63.21% 19.09%
(AMRFX)
DODGE & COX INCOME FUND 13,836.979 $153,456.20 $189,712.95 $12.380 $171,301.80 4.20% $7,195.23 $17,845.60 $(18,411.15)
CL I N/L (DODIX) 11.63% (9.70)%
AMERICAN FUNDS 4,937.657 $224,364.20 $295,994.87 $57.080 $281,841.46 1.91% $5,396.86 $57,477.26 $(14,153.41)
EUROPACIFIC GROWTH FUND 25.62% (4.78)%
CL F2 N/L (AEPFX)
LOOMIS SAYLES GROWTH 14,104.412 $183,894.16 $293,536.96 $27.190 $383,498.96 $199,604.80 $89,962.00
FUND CL Y N/L - NATIXIS 108.54% 30.65%
ADVISOR (LSGRX)
1y UOGEF-Board of Accountancy FrdmBalH - Portfolio Page 10 of 58
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RAYMOND JAMES®

Your Portfolio (continued)

UOGEF-Board of Accountancy FrdmBalH Account No. ||

Mutual Funds (continued)

Open-End Funds (continued)

Estimated Estimated Investment Cost Basis
Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Amount Invested Cost Basis Price Value Yield Income (Loss) (Loss)

NUANCE MID CAP VALUE 11,873.874 $128,015.99 $159,510.62 $12.100 $143,673.88 2.73% $3,918.38 $15,657.89 $(15,836.74)

FUND INSTL N/L (NMVLX) 12.23% (9.93)%

METROPOLITAN WEST TOTAL 46,227.087 $414,197.77 $483,359.25 $8.920 $412,345.62 4.34% $17,889.88 $(1,852.15) $(71,013.63)

RETURN BOND FUND CL I N/L (0.45)% (14.69)%

(MWTIX)

PGIM HIGH YIELD FUND CL Z 41,943.787 $179,627.14 $226,902.17 $4.720 $197,974.67 6.76% $13,380.07 $18,347.53 $(28,927.50)

N/L (PHYZX) 10.21% (12.75)%

T. ROWE PRICE SMALL CAP 4,736.432 $164,619.29 $234,613.03 $52.230 $247,383.84 0.63% $1,548.81 $82,764.55 $12,770.81

VALUE FUND INVESTOR CL 50.28% 5.44%

N/L (PRSVX)

Open-End Funds Total $1,984,161.85 $2,570,462.81 $2,633,353.88 2.32% $60,974.50 $649,192.03 $62,891.07
Mutual Funds Total $2,570,462.81 $2,633,353.88 2.32% $60,974.50 $62,891.07
Exchange-Traded Products (ETPs) *

Exchange-Traded Funds

Estimated Estimated
Date Unit Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)

ISHARES TR CORE US AGGBD 9,362.000 $104.707 $980,265.39 $97.070 $908,769.34 3.44% $31,231.63 (7.29)% $(71,496.05)

ET (AGG)

LOT 1 274.000 08/16/2016 $112.460 $30,813.98 $97.070 $26,597.18 3.44% $914.04 (13.68)% $(4,216.80)
LOT 2 107.000 11/02/2016 $111.097 $11,887.35 $97.070 $10,386.49 3.44% $356.94 (12.63)% $(1,500.86)
LOT 3 212.000 05/15/2017 $108.910 $23,088.90 $97.070 $20,578.84 3.44% $707.21 (10.87)% $(2,510.06)
LOT 4 424.000 02/02/2018 $107.290 $45,490.92 $97.070 $41,157.68 3.44% $1,414.42 (9.53)% $(4,333.24)
LOT5 64.000 02/23/2018 $106.640 $6,824.95 $97.070 $6,212.48 3.44% $213.50 (8.97)% $(612.47)
LOT6 336.000 12/10/2018 $105.540 $35,461.41 $97.070 $32,615.52 3.44% $1,120.86 (8.03)% $(2,845.89)

UOGEF-Board of Accountancy FrdmBalH - Portfolio Page 11 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOGEF-Board of Accountancy FrdmBalH Account No. ||

Exchange-Traded Products (ETPs) (continued) *

Exchange-Traded Funds (continued)

Estimated Estimated
Date Unit Total Income Annual Gain or Gain or
Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)
LOT7 437.000 12/30/2019 $112.359 $49,100.88 $97.070 $42,419.59  3.44% $1,457.79 (13.61)% $(6,681.29)
LOT 8 453.000 01/26/2021 $117.536 $53,243.91 $97.070 $43,972.71 3.44% $1,511.16 (17.41)% $(9,271.20)
LOT9 985.000 12/08/2021 $114.129 $112,417.07 $97.070 $95,613.95  3.44% $3,285.86 (14.95)% $(16,803.12)
LOT 10 162.000 04/28/2022 $103.238 $16,724.51 $97.070 $15,725.34 3.44% $540.42 (6.97)% $(999.17)
LOT 11 1,144.000 05/24/2022 $103.530 $118,438.21 $97.070 $111,048.08 3.44% $3,816.27 (6.24)% $(7,390.13)
LOT 12 1,730.000 08/10/2022 $103.670 $179,348.75 $97.070 $167,931.10 3.44% $5,771.11 (6.37)% $(11,417.65)
LOT 13 1,203.000 02/13/2023 $98.630 $118,651.77 $97.070 $116,775.21 3.44% $4,013.09 (1.58)% $(1,876.56)
LOT 14 855.000 05/01/2023 $99.150 $84,773.25 $97.070 $82,994.85  3.44% $2,852.19 (2.10)% $(1,778.40)
LOT 15 726.000 09/05/2023 $95.640 $69,434.64 $97.070 $70,472.82  3.44% $2,421.86 1.50% $1,038.18
LOT 16 250.000 01/29/2024 $98.260 $24,564.89 $97.070 $24,267.50  3.44% $833.98 (1.21)% $(297.39)
ISHARES TR CORE S&P MCP 1,730.000 02/12/2024 $56.588 $97,896.72 $58.520 $101,239.60 1.35% $1,366.70 3.41% $3,342.88
ETF  (IJH)
ISHARES TR MSCI USA MIN 1,221.000 $72.727 $88,799.80 $83.960 $102,515.16 1.76% $1,804.64 15.45% $13,715.36
VOL (USMV)
LOT 1 110.000 06/08/2020 $63.390 $6,972.87 $83.960 $9,235.60 1.76% $162.58 32.45% $2,262.73
LOT 2 472.000 01/26/2021 $68.110 $32,147.87 $83.960 $39,629.12 1.76% $697.62 23.27% $7,481.25
LOT 3 639.000 12/08/2021 $77.745 $49,679.06 $83.960 $53,650.44  1.76% $944.44 7.99% $3,971.38
Is(:rgﬁi)ES TR CORE MSCI EAFE 1,697.000 $67.687 $114,864.52 $72.640 $123,270.08 3.13% $3,864.07 7.32% $8,405.56
LOT 1 312.000 12/10/2018 $56.359 $17,583.97 $72.640 $22,663.68  3.13% $710.42 28.89% $5,079.71
LOT 2 363.000 12/30/2019 $65.205 $23,669.42 $72.640 $26,368.32  3.13% $826.55 11.40% $2,698.90
LOT 3 75.000 01/26/2021 $71.180 $5,338.49 $72.640 $5,448.00  3.13% $170.78 2.05% $109.51
LOT 4 664.000 12/08/2021 $75.215 $49,942.76 $72.640 $48,232.96  3.13% $1,511.93 (3.42)% $(1,709.80)
LOT5 283.000 04/28/2022 $64.770 $18,329.88 $72.640 $20,557.12 3.13% $644.39 12.15% $2,227.24
b UOGEF-Board of Accountancy FrdmBalH - Portfolio Page 12 of 58

58101932-23-001 3QN/2T35 Doc. No. 37GL-24-2575.*



Note that the Legislature has taken steps to ensure that any protected personal identifying information has been redacted or excluded
in whole or in part in order to protect the privacy of any individual(s) whose information has bdayiddutiedlasyeai 8f 26 24nsmittal.

RAYMOND JAMES®

Your Portfolio (continued)
UOGEF-Board of Accountancy FrdmBalH Account No. ||

Exchange-Traded Products (ETPs) (continued) *

Exchange-Traded Funds (continued)

Estimated Estimated

Date Unit Total Income Annual Gain or Gain or

Description  (Symbol) Quantity Acquired Cost Cost Basis Price Value Yield Income (Loss) Pct. (Loss)

VANGUARD INDEX FUNDS 2,210.000 $334.806 $739,920.21 $500.130 $1,105,287.30 1.32% $14,630.20 49.38% $365,367.09
S&P 500 ETF SHS NEW (VOO)

LOT 1 101.000° 11/23/2015 $191.916 $19,383.52 $500.130 $50,513.13 1.32% $668.62 160.60% $31,129.61

LOT 2 85.000° 12/01/2015 $192.260 $16,342.10 $500.130 $42,511.05 1.32% $562.70 160.13% $26,168.95

LOT 3 66.000 04/13/2016 $189.990 $12,539.34 $500.130 $33,008.58 1.32% $436.92 163.24% $20,469.24

LOT 4 94.000 11/02/2016 $193.520 $18,190.87 $500.130 $47,012.22 1.32% $622.28 158.44% $28,821.35

LOT 5 32.000 05/15/2017 $220.650 $7,060.80 $500.130 $16,004.16 1.32% $211.84 126.66% $8,943.36

LOT 6 76.000 02/02/2018 $256.329 $19,481.00 $500.130 $38,009.88 1.32% $503.12 95.11% $18,528.88

LOT 7 30.000 02/23/2018 $250.350 $7,510.50 $500.130 $15,003.90 1.32% $198.60 99.77% $7,493.40

LOT 8 119.000 12/10/2018 $239.418 $28,490.72 $500.130 $59,515.47 1.32% $787.78 108.89% $31,024.75

LOT9 42.000 12/30/2019 $294.930 $12,387.06 $500.130 $21,005.46 1.32% $278.04 69.58% $8,618.40

LOT 10 26.000 01/26/2021 $353.448 $9,189.64 $500.130 $13,003.38 1.32% $172.12 41.50% $3,813.74

LOT 11 641.000 02/17/2021 $359.400 $230,375.40 $500.130 $320,583.33 1.32% $4,243.42 39.16% $90,207.93

LOT 12 225.000 12/08/2021 $430.079 $96,767.78 $500.130 $112,529.25 1.32% $1,489.50 16.29% $15,761.47

LOT 13 90.000 04/28/2022 $385.570 $34,701.28 $500.130 $45,011.70 1.32% $595.80 29.71% $10,310.42

LOT 14 241.000 05/24/2022 $357.348 $86,120.89 $500.130 $120,531.33 1.32% $1,595.42 39.96% $34,410.44

LOT 15 342.000 09/05/2023 $413.390 $141,379.31 $500.130 $171,044.46 1.32% $2,264.04 20.98% $29,665.15

Exchange-Traded Funds Total $2,021,746.64 $2,341,081.48 2.26% $52,897.24 15.79% $319,334.84

Exchange-Traded Products Total $2,021,746.64 $2,341,081.48  2.26% $52,897.24 15.79% $319,334.84

X Please see the Exchange-Traded Products on the Understanding Your Statement page.

I UOGEF-Board of Accountancy FrdmBalH - Portfolio Page 13 of 58
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RAYMOND JAMES®

Your Portfolio (continued)
UOGEF-Board of Accountancy FrdmBalH Account No. ||

Portfolio Total $5,089,987.70

¢ Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.

Log in to Client Access at https://www.raymondjames.com/clientaccess to view additional position details, filter, sort, or download up to 18 months of activity and see available delivery options for
account documents.
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RAYMOND JAMES®

Your Activity
UOGEF-Board of Accountancy FrdmBalH Account No. || |
Activity Summary
Income Expenses Purchases
Type This Statement Year to Date Type This Statement Year to Date Type This Statement Year to Date
Capital Gains $5,478.49 $5,478.49  Fees $0.00 $(24,664.40)  Purchases $0.00 $(173,346.27)
Dividends - Taxable $12,949.51 $42,128.39  Total Expenses $0.00 $(24,664.40) Reinvests $(12,733.30) $(34,769.85)
Dividends/Interest - 2023 $0.00 $7,886.35 Total Purchases $(12,733.30) $(208,116.12)
Interest at RJ Bank $46.61 $285.85
Deposit Program Sales / Redemptions
Total Income $18,474.61 $55,779.08 Type This Statement Year to Date
Sales $0.00 $156,100.26
Total $0.00 $156,100.26
Sales/Redemptions
Activity Detail
Activity
Date Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail
Beginning Balance $109,811.03
06/03/2024 Income Dividend - METROPOLITAN WEST TOTAL RETURN 164.941 $8.85001 $1,459.73 $109,811.03 $.03169 per share x
Purchase Taxable BOND FUND CL I N/L (MWTIX) 46,062.146 shares
Reinvest
06/03/2024 Income Dividend - PGIM HIGH YIELD FUND CL Z N/L (PHYZX) 244.616 $4.690 $1,147.25 $109,811.03 $.02751 per share x
Purchase Taxable 41,699.171 shares
Reinvest
06/07/2024 Income Dividend - ISHARES TR CORE US AGGBD ET (AGG) $2,825.45 $112,636.48 $.30180 per share x
Taxable 9,362.000 shares
06/11/2024 Income Capital Gain AMERICAN FUNDS EUROPACIFIC GROWTH $5,478.49 $118,114.97 Long Term Capital Gain
FUND CL F2 N/L (AEPFX) $1.13119 per share x
4,843.119shares
06/11/2024 Purchase Reinvest AMERICAN FUNDS EUROPACIFIC GROWTH 94.538 $57.95013 $(5,478.49) $112,636.48

ir 58101932-23-001 3QN/2T35

FUND CL F2 N/L (AEPFX)
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RAYMOND JAMES®

Your Activity (continued)
UOGEF-Board of Accountancy FrdmBalH Account No. ||

Activity Detail (continued)

Activity
Date Category Activity Type Description (Symbol or CUSIP) Quantity Price Amount Cash Balance Additional Detail
06/11/2024 Income Dividend - AMERICAN FUNDS EUROPACIFIC GROWTH 20.083 $57.9495 $1,163.80 $112,636.48 $.24130 per share x
Purchase Taxable FUND CL F2 N/L (AEPFX) 4,8283.036 shares
Reinvest
06/13/2024 Income Dividend - AMERICAN FUNDS AMERICAN MUTUAL 30.452 $54.16951 $1,649.57 $112,636.48 $.24810 per share x
Purchase Taxable FUND CL F2 N/L (AMRFX) 6,648.825 shares
Reinvest
06/17/2024 Income Dividend - ISHARES TR CORE S&P MCP ETF (IJH) $279.31 $112,915.79 $.16145 per share x
Taxable 1,730.000 shares
06/17/2024 Income Dividend - ISHARES TR CORE MSCI EAFE (IEFA) $2,222.46 $115,138.25 $1.30964 per share x
Taxable 1,697.000 shares
06/17/2024 Income Dividend - ISHARES TR MSCI USA MIN VOL (USMV) $367.48 $115,505.73 $.30097 per share x
Taxable 1,221.000 shares
06/27/2024 Income Dividend - DODGE & COX INCOME FUND CL I N/L 146.992 $12.47999 $1,834.46 $115,505.73 $.13400 per share x
Purchase Taxable (DODIX) 13,689.987 shares
Reinvest
06/28/2024 Income Interest at RJ Raymond James Bank Deposit Program $46.61 $115,552.34
Bank Deposit
Program

Realized Capital Gains & Losses °

Summary of Gains & Losses

This Statement Year To Date
Short-Term Gain $0.00 $0.00
Short-Term Loss $0.00 $0.00
Long-Term Gain $0.00 $38,853.38
Long-Term Loss $0.00 $0.00
Net Gain / Loss Total $0.00 $38,853.38

© Cost basis for these tax lots/securities will be supplied to the IRS on Form 1099-B.

3
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Guam Board of Accountancy
Applications for Initial Certification and License to Practice
Board Meeting of August 8, 2024

Name of Applicant | Application for Employer/Period Schools Attended Experience u.s.CPA Other Licenses Recommendation
Verifying Held
Jurisdiction
Status
Mr. Hadef Mostafa | Initial Certificate KPMG Canada Ain Shams Univ. 100% Audit/Attest Services Hossam El Koussi | None Approval
Abdelmoniem Al Active — Attest 02/2023 — Present BBA co
Canada KPMG Egypt
09/2020 —12/2022
Ernst & Young
11/2019 - 08/2020
Ms. Noor Initial Certificate Red Sea Global Prince Sultan Univ. 20% Accounting Services Reem Alshaiban None Approval
Abdulaziz N Active — Attest 02/2023 — Present BA Accounting 70% Audit/Attest Services Gy
Alghunaim PricewaterhouseCoopers | Frederick 10% Tax/Tax Advisory Serv.
Saudi Arabia 09/2019 - 01/2023 Community College
Mr. Khalid tnitial Certificate KPMG Professional King Saud Univ. 100% Audit/Attest Services Tareq Algahtani None Approval
Dakhilallab M Active — Attest Services BSBA Accounting GuU
Alotaibi 09/2021 - Present Frederick
Saudi Arabia Community College
Mr. Sadeq Ahmed | Initial Certificate PricewaterhouseCoopers | King Fahd Univ. of 100% Audit/Attest Services Abdulmajeed None Approval
H Bu Khamsin Active — Attest 02/2018 — Present Petroleum & Taha Alkhiary
Saudi Arabia Minerals OH
BS Accounting
Frederick
Community College
Mr. Karim Substantial Forvis Mazars Holds an active Approval
Mohamed Equivalent 04/2021 - Present license #07119
Abouelyazeed Active - Attest PricewaterhouseCoopers under New
Gomaa 02/2009 - 03/2021 Hampshire Board
Saudi Arabia of Accountancy
Maohamed Substantial Commercial Holds an active Approval
Abdelaal Hassan Equivalency International Bank attest license
Egypt Active — Attest 07/2019 - Present #07975 under New
Hampshire Board
of Accountancy
Mr. Tiancong Initial Certificate PricewaterhouseCoopers | Shanghai Lixin Univ. | 77% Audit/Attest Services Ka Hou Fong None Approval
Huang Active — Attest Ltd. of Accounting & Fin. | 23% Mgmt. Advisory Serv. NY
Hong Kong 10/2021 — Present Lehigh Univ,
BS
Mr. Dany Lebbos Substantial WEBB Fontaine Group FZ Held an active Approval
United Arab Equivalency 03/2020 — Present attest license
Emirates Active — Attest #07231 under New
Hampshire Board
of Accountancy
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Verifying Held
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Status
9 Mr. Bilal Moustafa | (nitial Certificate Beirut Arab Univ, Beirut Arab Univ. 10% Accounting Services Batoul Houssein Nene Approval
Abdaliah Active — Attest 01/2018 - Present BA Accounting; MS 50% Audit/Attest Services Shokor
Lebanon Accounting 20% Tax/Tax Advisory Serv. NH
Doctrate 10% Consulting Skills
10% Mgmt. Advisory Serv.
10 | Mr. Sonam Rawat | Initial Certificate Deloitte & Touche LLP Univ, of Delhi 100% Audit/Attest Services John B Gordon None Approval
Georgia Active — Attest 01/2018 — 04/2024 ICAI FL
BA
11 | Mr. islam Initial Certificate White Rocks Holding Zagazig Univ. 100% Audit/Attest Services Ziad Nader None Approval
Mohammed Kamal | Active — Attest 11/2022 - Present BA Accounting NH
Abdelkhaleq Power International
Mohammed Holding
Shamseldin 05/2022 — 11/2022
Qatar Ernst & Young
03/2016 — 05/2022
12 | Mr. Mohammad Initial Certificate American Univ. of Beirut | Beirut Arab Univ. 30% Audit/Attest Services Imad Daya None Approval
Shehab Active — Attest 01/2005 - Present BBA 10% Financial Advisory Serv. | CA
Beirut Lebanese American | 5% Tax/Tax Advisory Serv.
Univ. 20% Consulting Skills
MBA 35% Mgmt. Advisory Serv.
13 | Mr. Sahil Wahi Initial Certificate Ernst & Young GDS LLP Univ. of Calcutta 100% Audit/Attest Services Sarvesh Mathur None Approval
India Active — Attest 09/2017 - Present Indira Gandhi CA
National Open Univ.
MA
14 | Nana Watanabe Substantial Ernst & Young Hoelds an active Approval
Guam Equivalency license #35672
Active - Attest with Washington
Board of
Accountancy
15 | Ms. Vaishali Initial Certificate Dyson Technology India Univ. of Delhi 100% Audit/Attest Services Sripal Jain None Approval
India Active — Non-Attest | Pvi. Ltd. All India MT
01/2024 Management
Deloitte & Touche AERS | Association
09/2020 - 01/2023 BA
16 | Ms. Aliza Aga Initial Certificate Ernst & Young Jain Univ. 25% Financial Advisory Serv. | Sripal Jain None Approval
India Active — Non-Attest | 02/2022 - Present BA 50% Consulting Skills MT
Systools Software Pvi. Amity Univ. 25% Mgmt. Advisory
Ltd. Services
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17 | Mr. Wael Owaid M | Initial Certificate Saudi Aramco Univ. of Southern 40% Accounting Services Laura Jean None Approval
Alanazi Active — Non-Attest | 09/2021 - Present India 15% Audit/Attest Services Humbert
Saudi Arabia Zakat, Tax & Customs 85 Accounting 45% Mgmt. Advisory Serv. co
Authority Frederick
12/2020 - 09/2021 Community College
18 | Mr. Mabmoud License #6814 Kaspersky for Informatin | The Hashmite Univ. | 30% Accounting Services Laura jean Currently holds an | Approval
Yasser (Mah'd Active — Non-Attest | Technology BA Accounting 25% Audit/Attest Services Humbert Inactive license #
Naim} Aldroubi 09/2022 - Present Upper lowa Univ, 15% Financial Services co 6814
Saudi Arabia Ajil Financial Services Co. 15% Tax/Tax Advisory Serv.
07/2019—-08/2022 15% Mgmt. Advisory Serv.
19 | Mr. Ahmed Initial Certificate Mazars Consultants, Qatar Univ. 100% Audit/Attest Services Sohail Almeldeen | None Approval
Hesham Ahmed Active — Non-Attest | Partners & Auditors BA Accounting Shalaby
Maher Ali 01/2024 — Present Univ. of North GU
Qatar 09/2020-02/2022 Alabama
20 | Mr. Abdulrahman Initial Certificate FRS CPA Univ. of Southern 10% Accounting Services Reem Alshaiban None Approval
Ibrahim S Aljadhai | Active - Non-Attest | 01/2023 California 75% Tax/Tax Advisory Serv. GU
California King Saud University MS Accounting 15% Consulting Skills
03/2022
PricewaterhouseCoopers
09/2020—03/2022
21 | Mr. Khalid Initial Certificate Ernst & Young Prince Sultan Univ. 10% Accounting Services Mohammed A None Approval
Mohammed A Active — Non-Attest | 10/2022 — Present BS Accounting 40% Audit/Attest Services Khdair
Alkheraif 50% Financial Advisory Serv. | NH
Saudi Arabia
22 | Ms, Tarfah Amer S | Initial Certificate Saudi Arabian Prince Sultan Univ. 80% Accounting Services Abdullah None Approval
Altarnmarmi Active — Non-Attest | Investment Company BS Accounting 20% Tax/Tax Advisory Serv. Almutlaq
Saudi Arabia (5anabil Investments) Upper lowa Univ, NH
12/2020 - Present
23 | Mr. Christy Baby Initial Certificate A.S. Sankar & Associates | ICAI 10% Accounting Services Varun Jain None Approval
India Active — Non-Attest | 05/2019 —05/2020 Indira Gandhi 40% Audit/Attest Services co
National Open Univ. | 10% Financial Advisory Serv.
Jain Univ. 40% Tax/Tax Advisory Serv.
MA
24 | Mr. Preetam Initial Certificate PricewaterhouseCoopers | Univ. of Calcutta 50% Accounting Services Varun Jain None Approval
Chanda Active — Non-Attest | Service Delivery Center ICAI 50% Audit/Attest Services co
India 07/2022 ~09/2023 BA
25 | Mr. Rahul Chawla Initial Certificate BDO Rise Pvt. Ltd. Univ. of Delhi 100% Audit/Attest Services Varun Jain None Approval
India Active — Non-Attest | 12/2022 - 12/2023 ICAI co
BA
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26 | Mr. Shady Ahmed Initial Certificate M.A, Al-Swaillem for Protsaid Univ. 100% Accounting Services Abdulraheem None Approval
Mohamed Hussein | Active — Non-Attest | Trading & Contracting BS Accounting Badr Al-Kasadi
Emara Co. Upper lowa Univ. GU
Saudi Arabia 02/2023 — Present Univ. of North
Saudi Binladin Group Alabama
01/2018 - 02/2023
27 | Mr. Akash Daga Initial Certificate KPMG Global Delivery Univ. of Calcutta 100% Audit/Attest Services Varun Jain None Approval
India Active — Non-Attest | Centre ICAl co
01/2023 - 04/2024 BA
28 | Mr. George Morris | Initial Certificate Advanced Systems & Helwan Univ. 40% Accounting Services Laura Jean Nene Approval
Makram Danial Active — Non-Attest | Technologies BA Accounting 15% Audit/Attest Services Humbert
Canada 01/2022 - 01/2024 10% Financial Advisory Serv. | CO
Digital Communication 5% Tax/Tax Advisory
Technologies Co. Services
11/2018 - 09/2021 30% Mgmt. Advisory
Services
29 | Ms. Saori tnitial Certificate FUNFILM Corporation Hitotsubashi Univ. 100% Accounting Services Katsuyuki Ito None Approval
Fukushima Active — Non-Attest | 04/2014 - Present BS WA
Japan California State
Univ., East Bay
30 | Mr. Ahmed Ashraf | Initial Certificate Grant Thornton Audit & United Arab 20% Accounting Services Rajiv Saxena None Approval
Ahmed Genena Active — Non-Attest | Accounting Ltd. Emirates Univ. 30% Consulting Skills DE
United Arab 10/2023 - Present BS Accounting 50% Mgmt. Advisory
Emirates National Corporation for | MS Accounting Services
Tourism & Hotels
09/2019 - 10/2023
31 | Ms. Neha Rohit Initial Certificate Ernst & Young GDS india | Shivaji Univ. 100% Tax/Tax Advisory Serv. | Varun Jain None Approval
Ghatge Active - Non-Attest | LLP Amity Univ. co
India 10/2022 - 12/2023 BA; ICAI
32 | Ms. Ankita Goyal Initial Certificate PricewaterhouseCoopers | Univ. of Delhi 100% Audit/Attest Services Mukul Khullar None Approval
India Active — Non-Attest | Professional Services Ltd. | Narsee Monjee GU
11/2022 - Present institute of Mgmt.
Deloitte & Touche AERS Studies
India Pwvt. Ltd.
08/2018 — 10/2022
33 | Mr. Mayank Initial Certificate Ernst & Young GDS LLP Osmania Univ. 100% Tax/Tax Advisory Serv. | Shengtao Deng None Approval
Nirmal Gupta Active — Non-Attest | 12/2022 — Present ICAI ™
India BA
Jain Univ,
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34 | Ms. Shital Atul Initial Certificate ATG Business Solutions Univ. of Mumbai 30% Accounting Services Varun Jain None Approval
Halde Active — Non-Attest | 01/2022 - 01/2023 ICAI 20% Audit/Attest Services co
India BA 20% Tax/Tax Advisory Serv.
20% Consulting Skills
10% Mgmt. Advisory Serv.
35 | Mr. Abdulhamid A | Initial Certificate PHARMACARE Birzeit Univ. Nene Approval
A Hamed Inactive 02/2022 — Present BS Accounting
Palestine The National Bank Upper lowa Univ.
06/2019 —01/2022
36 | Mr. Hiroaki Initial Certificate Ernst & Young Strategy & | Waseda Univ. 100% Financial Advisory Katsuyuki lto None Approval
Hashinaga Active —Non-Attest | Consulting Co., Ltd. BS; MS Serv. WA
Japan 09/2021 - Present California State
Univ., East Bay
37 | Ms.Ju-LingHuang | Initial Certificate PricewaterhouseCoopers | National Taiwan 5% Accounting Services Kuan-Hung Liu None Approval
Taiwan Active — Non-Attest | , Taiwan Univ. 10% Audit/Attest Services GU
09/2009 - 01/2024 BBA; MBA 80% Tax/Tax Advisory Serv.
5% Consulting Skills
38 | Mr. Aagib Jawed Initial Certificate Eton Solutions & Univ. of Calcutta 100% Accounting Services Varun Jain None Approval
India Active — Non-Attest | Technologies, India LLP ICAI co
01/2023 - 03/2024 BA
Jain Univ,
39 | Ms. Nithiya Initiat Certificate Cummins Arabia FZCO Univ. of Madras 100% Accounting Services Varun Jain None Approval
Joshma Active — Non-Attest | 02/2024 - Present Amity Univ. co
United Arab Blueground BA
Emirates 04/2019 - 02/2024 All India
Management
Association
40 | Mr. Shrenik Initial Certificate Grant Thornton Bharat Univ. of Mumbai 100% Tax/Tax Advisory Serv. | Shishir Lagu None Approval
Kishorbhai Kotak Active — Non-Attest | LLP ICA MT
India 07/2023 — Present MA,
KNAV Services Pvt. Ltd.
09/2017 —07/2023
41 | Mr. Yoji Kozuki Initial Certificate PricewaterhouseCoopers | Kyoto Univ, 40% Audit/Attest Services Katsuyuki Ito None Approval
Japan Active = Non-Attest | Japan LLC BA; MS 60% Consulting Skills WA
04/2020 — Present California State
Univ., East Bay
42 | Mr. Abhishek Initial Certificate Ajay Jindal & Associates Univ. of Delhi 87.5% Accounting Services Varun Jain None Approval
Kumar Active — Non-Attest | 06/2022 - 05/2023 Jain Univ. 12.5% Tax/Tax Advisory co
India BA Serv.

Doc. No. 37GL-24-2575.*




Note that the Legislature has taken steps to ensure that any protected personal identifying information has been redacted or excluded
in whole or in part in order to protect the privacy of any individual(s) whose information has been included as part of this transmittal.

Guam Board of Accountancy

Applications for Initial Certification and License to Practice

Board Meeting of August 8, 2024
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Verifying Held
Jurisdiction
Status
43 | Mr. Shahid License #2285 Panorama CPA Punjab Univ. 70% Accounting Services Haroon Rashid Currently holds an | Approval
Mahmeod Active — Non-Attest | Professional Corporation | BA; MA 30% Mgmt. Advisory Serv. MT inactive license
Canada 12/2023 —Present #2285
ITN Food Corporation
09/2022 — 05/2023
Eastern International LLC
11/2020 - 05/2022
44 | Mr.Jasmeet Singh | Initial Certificate Deloitte & Touche AERS Univ. of Belhi 100% Audit/Attest Services Christopher None Approval
Marwah Active — Non-Attest | India Pvt. Ltd. All India Patton
India 09/2020 - Present Management TX
Assaciation
45 | Ms. Jamabeva A Initial Certificate Ernst & Young LLP Guam | Univ. of Guam 20% Accounting Services lanT. Zimms None Approval
Masangkay Active — Non-Attest | 09/2022 - Present BS Accounting 80% Tax/Tax Advisory Serv. GU
Guam MS Accounting
46 | Ms.Yuka Initial Certificate SMBC Bank International | Waseda Univ. 70% Accounting Services Katsuyuki lto None Approval
Masumizu Active — Non-Attest | Plc BA 30% Audit/Attest Services WA
United Kingdom 03/2023 ~ Present California State
European Bank for Univ., East Bay
Reconstruction &
Development
01/2020 - 02/2023
47 | Ms. Haritima Initial Certificate Deloitte Support Services | The Lisbon MBA 100% Consulting Skills Sripal Jain None Approval
Nagpal Active — Non-Attest | India Pvt. Ltd. Ministry of Science, MT
India 04/2022 - Present Technology &
Deloitte & Touche AERS Higher
India Pvt. Ltd. MBA
08/2016 - 01/2020 Univ. of Delhi
Indira Gandhi
National Open Univ.
48 | Mr. Nithesh Nahar | Initial Certificate Standard Chartered Bank | Univ. of Madras 100% Tax/Tax Advisory Serv. | VarunJain None Approval
India Active — Non-Attest | 05/2022 - 10/2023 ICAI co
BA
49 | Mr. ish Narang Initial Certificate Max Life Insurance Co., Univ. of Dethi 80% Accounting Services Sripal Jain None Approval
India Active — Non-Attest | Ltd. Ishan Institute of 10% Tax/Tax Advisory Serv. MT
05/2018 - Present Mgmt. & Tech. 10% Mgmt. Advisory
BA Services
Association of
Chartered Certified
Accountants
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50 | Mr. Abdul Kareermn | Initial Certificate SAAB UAE Yarmouk Univ. 35% Accounting Services Laura Jean None Approval
Qasim Mohammad | Active — Non-Attest | 01/2022 - Present BS Accounting 20% Audit/Attest Services Humbert
Obeidat Frederick 15% Financial Advisory Serv. | CO
United Arab Community College | 30% Mgmt. Advisory Serv.
Emirates
51 | Ms. Simran Kaur Initial Certificate Deloitte & Touche AERS | Univ. of Delhi 100% Audit/Attest Services Christopher None Approval
Oberoi Active — Non-Attest | India Pvt. Ltd. Amity Univ. Patton
India 08/2016 — Present BA L,
All India
Management
Association
§2 | Mr. Ishan Ramesh | Initial Certificate CNK & Associates LLP- Maharaja Sayaijirao 20% Accounting Services Varun Jain None Approval
Parikh Active — Non-Attest | Oubai Branch Univ. 20% Audit/Attest Services co
United Arab 01/2023 - 02/2024 BA 20% Financial Advisory Serv.
Emirates ICAI 20% Consulting Skilis
20% Mgmt. Advisory Serv.
53 | Mr. Shaji Samuel Initial Certificate 10D Tax Univ. of Kerala 100% Tax/Tax Advisory Serv. | Varun Jain None Approval
Texas Active — Non-Attest | 01/2023 —05/2024 Jain Univ. cO
BA
54 | Ms. Aishwarya Initial Certificate Lennox India Technology | Univ. of Madras 100% Accounting Services Varun Jain None Approval
Sarma Active — Non-Attest | Center Pvt. Ltd. BA co
India 01/2023 - 04/2024 ICAl
1CSI
55 | Mr. Hardik Singh Initial Certificate Deloitte Tax Services Univ. of Dethi 100% Tax/Tax Advisory Serv. | Varun Jain None Approval
Saun Active — Non-Attest | India Pvt. Ltd. Institute for co
India 05/2019 - 08/2022 Technologies &
Management
BA
Jain Univ.
56 | Mr. Bhavneet Initial Certificate Deloitte & Touche AERS | Univ. of Delhi 100% Audit/Attest Services Christopher None Approval
Singh Active — Non-Attest | India Pvt. Ltd. MA Patton
India 09/2020 — Present TX
57 | Mr. Sarabpreet Initial Certificate BSR & Co., LLP Univ, of Delhi 100% Audit/Attest Services Varun Jain None Approval
Singh Active — Non-Attest | 01/2021-11/2023 Jain Univ. co
India BA
58 | Mr.Krishna Initial Certificate Mazars UK LLP Univ. of Delhi 100% Audit/Attest Services Varun Jain None Approval
Singhal Active — Non-Attest | 06/2022 - 12/2023 BA co
London Jain Univ.
MA Accounting
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59 | Mr. Venkata Initial Certificate Ernst & Young LLP Osmania Univ. 100% Financial Advisory Varun Jain None Approval
Srinath Upadrasta | Active — Non-Attest | 09/2022-12/2023 Jain Univ. Serv. co
India MA
60 | Ms. XiZhou License #6467 Ernst & Young ShinNihon | Jiangsu Vocational 100% Audit/Attest Services Keiichiroh Ochi Currently holds an | Approval
Japan Active — Non-Attest | 09/2022 — Present College & Inform. WA inactive license
Nissan Trading Japan Co., | Technology #6467
Ltd. Nanka Univ.
04/2019 - 01/2022 BA
61 | Mr. Abdulmajeed Initial Certificate Solutions by STC Al lmam None Approval
Ali A Algarni Inactive 02/2024 - Present Mohammad Ibn
Saudi Arabia Zakat, Tax & Customs Saud Islamic Univ.
Authority BA Accounting
04/2021 -02/2024 Frederick
Alazem, Alsudairy & Community College
Alshaikh CPAs
01/2020-04/2021
62 | Ms. Sumaya Initial Certificate BAPCO Tazweed Univ. of Bahrain None Approval
Abdulrahman Inactive 05/2022 - 04/2023 BS Accounting
Khalil Alsayed Royal Univ. for Women Univ. of Sunderland
Bahrain 11/2016 - 05/2022 Univ. of Phoenix
63 | Ms. Maki Goda Initial Certificate Nissan Motor Co., Ltd. Natoya Univ. of None Approval
Japan Inactive 02/2010 - Present Foreign Studies
BA
California State
Univ., East Bay
64 | Mr.JumpeiHirota | Initial Certificate AB Value Capital National Cheng None Approval
Taiwan Inactive Partners Kung Univ.
08/2023 - Present Kansai Univ,
Deloitte Taiwan BA
06/2022 — 09/2022 O-Hara College of
Business
65 | Mr. Taiga Ichikawa | Initial Certificate Sumitome Mitsui DS Waseda Univ. None Approval
London Inactive Asset Management {(UK) | BA
Ltd. California State
08/2023 Univ, East Bay

Sumitomo Mitsui DS
Asset Management
{Tokyo}

04/2018
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66 | Mr. Keita Ikari Initial Certificate VOX Trading Co., Ltd. Hosei Univ, None Approval
fapan Inactive 04/2017 — Present BA
California State
Univ., East Bay
67 | Mr.Osama Initial Certificate Ain Shams Univ. Ain Shams Univ. None Approval
Mohammed Samy | Inactive 01/2017 — Present BA; MS Accounting
Adel Youssef Khali) Association of
Egypt Chartered Certified
Accountants
68 | Mr. Hsuan-An Kuo | Initial Certificate None National Taiwan None Approval
Taiwan Inactive Univ.
BBA
69 | Mr. Kuan-Ting Kuo | Initial Certificate None National Taiwan None Approval
Taiwan Inactive Univ.
BBA
70 | Mr. Leon Kuroda Initial Certificate Toyota Motor Hitotsubashi Univ. None Approval
Japan Inactive Corporation BA
04/2020 California State
Univ., East Bay
71 | Ms. Yuko Kuwana Initial Certificate Abeam Consulting Waseda Univ. None Approval
Japan Inactive 03/2018 - Present BA
Univ. of Queensland
California State
Univ., East Bay
72 | Mr. En-Ho Lin Initial Certificate Univ. of lfinois at Urbana | National Taipei None Approval
Taiwan Inactive Champaign Univ.
01/2024 — Present BBA
Wistron Information
Technology Service Corp.
05/2023 —08/2023
Chilease Energy
Corporation
02/2023 - 04/2023
73 | Ms. Yatien Liou Initial Certificate Chen & Fan Accounting National Taipei None Approval

California

Inactive

Corporation
04/2023 — Present
Deloitte & Touche
09/2021 - 02/2023

Univ.
BBA
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74 | Ms. Yu-Hsuan Lu Initial Certificate None Soochow Univ, None Approval
Taiwan Inactive BBA
75 | Mr. Abdalkarim Reinstatement Fujairah Culture & Media | Birzeit Univ. Inactive license Approval
I.H. Lubbad Inactive Authority BS Accounting #2734 currently
United Araba License #2734 01/2022 — Present canceled
Emirates Raibal
03/2020 - 12/2021
Al Badia Tobacco Trading
LLC
02/2018 —02/2020
76 | Mr. Sabarish Initial Certificate Self Employed Univ. of Madras None Approval
Palani Inactive 12/2019 — Present Amity Univ.,
India Grant Thornton BA
01/2016 - 11/2019 Jain Univ.
77 | Mr. Shuhei Sasaki Initial Certificate Mitsui Sumitomo Keio Univ. None Approval
Japan Inactive Insurance Co., Ltd. BA
04/1995 - Present California State
Univ., East Bay
78 | Ms. Asuka Initial Certificate Dydo Drinca UK Ltd. Univ. of Tokyo Nane Approval
Takahashi Inactive 07/2022 - Present BA
United Kingdom Japanese Financial California State
Solutions Ltd. Univ., East Bay
03/2020 - 04/2022
79 | Ms. Marie Tsuji Initial Certificate Leverages U.S. Inc. Otemae College None Approval
COregon Inactive 03/2024 — Present Otemae Univ.
Hasegawakogyo Co. Ltd. | BA
04/2018 - 04/2023 California State
Univ., East Bay
Chemeteka
Community College
80 { Ms. Miyuki Initial Certificate Qunie Corporation Rikkyo Univ. None Approval
Yamamori Inactive 10/2021 - Present BA
lapan Sojitz Corporation California State
04/2017 - 09/2021 Univ., East Bay
81 | Mr. Koji Yamasaki | Reinstatement Lotus LLC Univ. of Hawaii at Inactive license Approval
Japan Inactive 07/2016 — Present Manoa #1150 currently
License #1150 MS Accounting canceled
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82 | Mr. Ryuhei Initial Certificate None The Univ. of Tokyo None Approval
Yoshimura Inactive BA
lapan California State
Univ., East Bay
83 [ Ms. Danni Zhang Initial Certificate Upmarket Securities LLC | Shanghai Maritime None Approval
California Inactive 07/2020 - Present Univ,
BA
84 | Mr. Xiaoging Zhu Initial Certificate Shenzhen Yizhuo Seattle Univ. None Approval
China Inactive Technology Co., Ltd. BBA; MA
06/2023 - Present Accounting
Malone Bailey LLP
03/2021 - 07/2022
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boardsec guamboa.org

From: execdir guamboa.org

Sent: Tuesday, June 25, 2024 8:24 AM

To: boardsec guamboa.org

Subject: FW: Enforcement Newsletter; Summer 2024

ARLEEN — please include in next Board meeting package. Thanks! Dave

From: NASBA (National Association of State Boards of Accountancy) <info@nasba.org>
Sent: Tuesday, June 25, 2024 5:00 AMm

To: execdir guamboa.org <execdir@guamboa.org>

Subject: Enforcement Newsletter: Summer 2024

A Publication Dedicated to Enforcement and Compliance

NASBA L ffinj8_2IC

Sl st of S Sus of bensdecy

ENFORCEMENT NEWSLETTER

A PUBLICATION DEDICATED TO ENFORLZEMENT AND COMPLIANCE

Summer 2024

ALD CORNER

Populating the NCID in the Accountancy Licensee Database {ALD)
Currently, NASBA does not have a unique identifier that links CPA Exam candidates

and their Exam scores to licensed CPAs in the Accountancy Licensee Database (ALD).

A value that could link the data between the systems would greatly enhance the data
included in the ALD and provide added efficiencies. -read more-
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CPE Audit Service: Strengthening CPE Compliance Enforcement for Boards of
Accountancy

Ensuring compliance with Continuing Education Requirements (CPE) is
essential to maintaining the integrity and competence of CPAs. -read more-

DID YOU KNOW?

NASBA's CPT Ethical Leadership Training Program: A No Cost Option for

E‘ETHIC“L Board Discipline

DERSHIP
is your Board looking for alternative ways to address ethics disciplinary matters that
would assist your practitioners in learning how to avoid future ethical violations and in

turn protect your consumers? -read mare-

Department of Labor: Audit Deficiency Referral Project Underway
It is a common goal of the Department of Labor (DOL} and State Boards of

Accountancy that CPAs who perform benefit plan audits do so in accordance with
professional standards to protect the interest of plan participants and beneficiaries -

Providing Electronic Records to Clients
Many CPAs are aware they must return client-provided records in their custody or

control to the client upon their request. -read more-

NEWS & ANNOUNCEMENTS

Enforcement Legislative Update
A recent decision by the Fifth Circuit Court of Appeals, which covers Louisiana,
Mississippi, and Texas, has determined that the Securities and Exchange

Commission's {SEC) in-house process for handling cases is a violation of the Seventh
Amendment to the United States Constitution. -read more-

Directory of Enforcement Resources
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ALD CPAmobility.org Enforcement Tools

ALL CPAverify.org Investigator Training
Serieg

Compliance Assurance Enforcement Besource

Committee Guide PROC Resources

Enforcement Resources
Committee

WWW.NASBA.ORG

Share this emaii:

Manage Opt out
Sign up
online
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boardsec guamboa.ora

From: execdir guamboa.org

Sent: Tuesday, July 30, 2024 12:01 PM

To: boardsec guamboa.org

Subject: FW: Growth Seen in Pilot Program That Reduces Barriers to Completion of CPA

Licensure’'s Education Requirement

ARLEEN - pleas include in next Board meeting package... as an FYl item. Thanks!

Dave

From: NASBA <info@nasba.org>

Sent: Tuesday, July 30, 2024 1:30 AM

To: execdir guamboa.org <execdir@guamboa.org>

Subject: Growth Seen in Pilot Program That Reduces Barriers to Completion of CPA Licensure’s Education Requirement

Deadline for Fall Candidates Interested in AICPA-NASBA Initiative is Aug. 1

NASBA

Growth Seen in Pilot Program That Reduces Barriers to Completion of
CPA Licensure’s Education Requirement
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Deadline for Falf Semester Candidates Interested
in Joint AICPA-NASBA Initiative is Aug. 1

NEW YORK and NASHVILLE (July 29, 2024) — A program designed to ease attainment of
the final 30 hours of the education reguirement for CPA licensure has expanded since it
began offering online courses last semester,

The Experience, Leam and Earn (ELE} Program — jointly sponsored by the American Institute
of CPAs (AICPA) and the National Association of State Boards of Accountancy (NASBA), and

offered through Tulane University’s School of Professional Advancement — currently has 94
summer-session students representing more than 50 employers. That's up from 38 students
in the spring.

“We were excited about the program because it provides flexibility for participants to take as
many classes as they need in a very cost-effective manner,” said Jennifer Niece, CPA,
learning and development manager for PKF O'Connor Davies, a top 25 firm that participated
in ELE this semester. “The asynchronous, online format makes it easy to complete classes
around their work schedule.”

PKF O’Connor Davies has seven employees in the summer session and expects a similar
cohort in the fall semester, which has an Aug. 1 deadiine for sign-ups. Niece said participants
are a mix of recent college graduates and those that have been with the firm for a few years.

Mike Decker, the AICPA’s vice president of CPA examination and pipeline, said there has
been great interest from employers in the program, too. “It's encouraging that recent
graduates and accounting professionals who've been working for a few years both see ELE
as a good path to attaining their CPA license,” he said.

The ELE program is for individuals who have completed their bachelor's degree and core
accounting classes but possess fewer than the 150 credit hours required for licensure. Here's
how the program works:

* Accounting graduates join an ELE-affiliated employer as a paid staff member

« Program participants earn up to 30 university credits through online courses, with firms
agreeing to provide time during the week for course work in a balanced, flexible way

s Credit-hour costs are set at highly affordable rates, with some employers picking up the
tab for their staff

+ Participating employers are expected to provide support and mentering to help program
participants work toward their CPA license

¢« The program is open to all employer types, including not-for-profit, businesses and
government entities

“The ELE program is a win-win for both the employee and the employer,” said NASBA
President and CEO elect Daniel J. Dustin. “"Employees gain the necessary coursework to
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meet the education requirement to become licensed as a CPA and the employer can work
with the employee on course selection to develop skill sets that benefit the employee and the
firm.”

As part of the ELE program, students receive a curated course list that focuses on the skills
and knowledge they need to be successful. The current list has over 15 courses, with more to
be added as the program expands

To learn more about ELE, please visit experiencelearnearn.org. The site includes information
for educators, firms and other organizations that want to sponsor candidates. If your
organization is ready to participate in the program, please complete the registration form to
sign up. Questions or comments can be directed to feedback @ experienceleamearn.org.

About the American Institute of CPAs

The American institute of CPAs® (AICPA®) is the world’s largest member association
representing the CPA profession, with 400,000 members in the United States and worldwide,
and a history of serving the public interest since 1887. AICPA members represent many
areas of practice, including business and industry, public practice, government, education
and consulting. AICPA sets ethical standards for its members and U.S. auditing standards for
private companies, not-for-profit organizations, and federal, state and local governments. It
develops and grades the Uniform CPA Examination, offers specialized credentials, builds the
pipeline of future talent and drives continuing education to advance the vitality, relevance and
quality of the profession.

About NASBA

Since 1908, the National Association of State Boards of Accountancy (NASBA) has served as
a forum for the nation’s Boards of Accountancy, which administer the Uniform CPA
Examination, license more than 672,000 certified public accountants and regulate the
practice of public accountancy in the United States.

NASBA's mission is to enhance the effectiveness and advance the common interests of the
Boards of Accountancy in meeting their regulatory responsibilities. The Association promotes
the exchange of information among accountancy boards, serving the needs of the 55 U.S.
jurisdictions.

NASBA is headquartered in Nashville, TN, with an Intermational Computer Testing and Call
Center in Guam and operations in San Juan, PR. To learn more about NASBA,

visit www.nasba.orq.
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NASBA | 150 Fourth Aventie North | Suite 700 | Nashvifle. TN | 37219-2417

Phone: §15-880-4200 | Website

Manage Opt Out

execdir@guamboa.org
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National Association of State Boards of Accountancy

CANDIDATE CARE

QUARTERLY REPORT
April 1, 2024 - June 30, 2024

KATHLEEN LOVE SCALES, CANDIDATE CARE ADVOCATE
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2024 Q2

April 1- June 30, 2024

Category 2024 Q2
AICPA Test Content 3
Candidate Error 60
Environment 17
Prometric Scheduling Issues 31
Prometric Site Issues 67
Technical/Software 12
Technical/Hardware 15

Total 205
Retests Awarded 15

NASBA Candidate Care Concerns Table
This report summarizes activities and preparations for the CPA examinations which have taken place in the
2nd quarter of 2024. It also presents concerns expressed by candidates during the testing period.

AICPA Test Content

In this category, if candidates report issues with examination content, such as documents provided to answer
questions showing conflicting information, no balance sheet available or unclear instructions, they are
instructed to direct their inquiry to the AICPA.

Candidate Error

Candidate error includes issues such as failing to bring NTS to test center, providing an incorrect NTS, issues
with name on the roster/NTS not matching primary identification, hitting the “submit” button prematurely
and timing out on the introductory screen.

Environment-Force Majeure

This category houses environmental issues such as test center room temperature, construction noise, power
failure, fire drill and situations out of the candidate’s or testing centers control.
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Prometric Scheduling Issues
Candidates report concerns about the lack of availability at test centers, test center closures due to relocation or
force majeure, and cancellation of testing appointments due to lack of staffing. Prometric routinely reviews
capacity throughout the testing centers and will extend operating hours as needed.

Prometric Site Issues
This category documents candidate complaints such as where they are seated in the testing room or the
check-in process.

Technical/Software/Hardware
Examples of issues in this category are exam will not launch, computer tools not working properly, exam
shutting down, unable to restart exam or confirmation of attendance not printing.

Tangible items for the Quarter

CPA Evolution has continued to be successful throughout the second quarter. Prometric implemented a new
self-service portal for various requests such as eligibility updates or a DVR of a testing event, to name a few
during this quarter. The portal also allows NASBA to research case details of submitted requests.

As always, we appreciate the opportunity to assist your CPA candidates. If you have any questions or concerns
please call 615-880-4252 or Email klove@nasba.org or candidatecare@nasba.org Kathleen Love Scales, Candidate

Care Department, NASBA. You may also share on: Facebook/Twitter/linked-InfEmail
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FY2024 Revenue, Expense and Fund Balance Summary w/History and FY2024 Budget
(Modified Accrual Basis: updated 8/8/2024 dns)

Estimated
FY2021 FY2022 FY2023 FY2024 FY2024
BUDGET CATEGORY Actual Actual Actual |Actual YTD] Approved
Description NOTES 7/31/2024 Budget @
REVENUES SUMMARY
Exam Application Fees 125,600 142,800 237,500 218,789 120,000
Guam Computer Test Center Administration Fees 2,940 9,450 23,730 28,420 5,000
Certification Fees 129,125 138,300 118,375 129,725 126,000
Individual Licensing Fees 301,318 321,850 347,875 357,950 350,000
Firm Licensing Fees 7,000 5,900 4,600 5,125 6,000
Penalties/Miscellaneous Fees/Interest 54,395 46,408 48,487 42,654 0
TOTAL REVENUES 620,378 664,708 780,567 782,663 607,000
220 Travel 0 0 0 0 0
230 Contractual
Administrative Services Contract 276,810 301,862 308,305 249,370 316,200
Legal Services Contract 14,966 4,016 0 0 0
Copier Services 5,850 6,030 6,594 6,419 7,500
Education & Testing 0 0 0 0 7,500
Others (Publications, Dues, etc.) 4,240 15,240 15,240 0 16,000
Web/Database development & maintenance 0 0 0 0 36,000
233 Office Space 23,868 24,738 25,956 21,630 25,956
240 Supplies 11,356 14,063 16,089 22,696 18,000
250 Small Equipment 2,606 2,170 1,031 436 10,000
290 Miscellaneous
Bank Charges 14,893 15,428 16,354 14,022 16,000
Postage 51,031 52,659 56,088 46,900 42,000
Training 928 0 496 338 7,500
Notices/Compliance Investigations/Others 723 4,281 6,416 4,266 0
UOG Endowment Contribution 300,000 | 1,250,000 400,000 0 189,892
363 Telephone Services 0 0 0 0 0
450 Capitalized Equipment 0 0 0 0 0
TOTAL EXPENDITURES 707,271 | 1,690,484 852,569 366,077 692,548
NET EXCESS (DEFICIT) OF REVENUES OVER
EXPENDITURES (86,893)| (1,025,776) (72,001) 416,586 (85,548)
FUND BALANCE:
Beginning (1) 2,131,292 | 2,044,399 | 1,018,623 946,622 946,622
Ending 2,044,399 | 1,018,623 946,622 | 1,363,208 861,074
Consisting of:
Cash - Bank of Guam (established FY2008) 1,298,578 784,878 908,258 | 1,365,902
Cash - Time Certificates of Deposit 758,230 258,230 0 0
Accounts Receivable-NASBA 12,620 11,800 70,530 23,930
Accounts Payable (25,029) (36,286) (32,167) (26,624)
Net Fund Balance 2,044,399 | 1,018,623 946,622 | 1,363,208
Restricted Fund Balance 1,223,904 | 1,018,623 946,622 | 1,250,690
Unrestricted Fund Balance 820,495 0 0 112,519
NOTES:

(1) During FY2024 the Board paid $32,055 of prior year obligations, shown as FY2023 expenditures.
There are no outstanding prior year encumbrances as of 10/31/2022.
(2) Revenue Budget approved by Board, Expense Budget is Legislative appropriation from FY2024 Budget Bill

FY2024 RevExp Summary YTD 8/8/2024 - 10:52 AM 10f1
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FY2024 Revenue, Expense and Fund Balance Summary w/History and FY2024 Budget
(Modified Accrual Basis: updated 8/8/2024 dns)

FY2021 FY2022 FY2023 FY2024 FY2024
BUDGET CATEGORY Actual Actual Actual |Actual YTD] Approved
Description NOTES 6/30/2024 Budget @
REVENUES SUMMARY
Exam Application Fees 125,600 142,800 237,500 196,289 120,000
Guam Computer Test Center Administration Fees 2,940 9,450 23,730 27,090 5,000
Certification Fees 129,125 138,300 118,375 113,925 126,000
Individual Licensing Fees 301,318 321,850 347,875 260,825 350,000
Firm Licensing Fees 7,000 5,900 4,600 4,000 6,000
Penalties/Miscellaneous Fees/Interest 54,395 46,408 48,487 29,324 0
TOTAL REVENUES 620,378 664,708 780,567 631,453 607,000
220 Travel 0 0 0 0 0
230 Contractual
Administrative Services Contract 276,810 301,862 308,305 225,020 316,200
Legal Services Contract 14,966 4,016 0 0 0
Copier Services 5,850 6,030 6,594 4,956 7,500
Education & Testing 0 0 0 0 7,500
Others (Publications, Dues, etc.) 4,240 15,240 15,240 0 16,000
Web/Database development & maintenance 0 0 0 0 36,000
233 Office Space 23,868 24,738 25,956 19,467 25,956
240 Supplies 11,356 14,063 16,089 20,723 18,000
250 Small Equipment 2,606 2,170 1,031 436 10,000
290 Miscellaneous
Bank Charges 14,893 15,428 16,354 10,104 16,000
Postage 51,031 52,659 56,088 28,148 42,000
Training 928 0 496 338 7,500
Notices/Compliance Investigations/Others 723 4,281 6,416 3,746 0
UOG Endowment Contribution 300,000 | 1,250,000 400,000 0 189,892
363 Telephone Services 0 0 0 0 0
450 Capitalized Equipment 0 0 0 0 0
TOTAL EXPENDITURES 707,271 | 1,690,484 852,569 312,937 692,548
NET EXCESS (DEFICIT) OF REVENUES OVER
EXPENDITURES (86,893)| (1,025,776) (72,001) 318,516 (85,548)
FUND BALANCE:
Beginning (1) 2,131,292 | 2,044,399 | 1,018,623 946,622 946,622
Ending 2,044,399 | 1,018,623 946,622 | 1,265,138 861,074
Consisting of:
Cash - Bank of Guam (established FY2008) 1,298,578 784,878 908,258 | 1,266,612
Cash - Time Certificates of Deposit 758,230 258,230 0 0
Accounts Receivable-NASBA 12,620 11,800 70,530 25,150
Accounts Payable (25,029) (36,286) (32,167) (26,624)
Net Fund Balance 2,044,399 | 1,018,623 946,622 | 1,265,138
Restricted Fund Balance 1,223,904 | 1,018,623 946,622 | 1,250,690
Unrestricted Fund Balance 820,495 0 0 14,448
NOTES:

(1) During FY2024 the Board paid $32,055 of prior year obligations, shown as FY2023 expenditures.
There are no outstanding prior year encumbrances as of 10/31/2022.
(2) Revenue Budget approved by Board, Expense Budget is Legislative appropriation from FY2024 Budget Bill

FY2024 RevExp Summary YTD 8/8/2024 - 8:28 AM 10f1
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CPAES - GUAM Exam Application Processing Summary FY2024 YTD

$30,000 1,200
26,640
$25,000 1,000
$20,000 800
$15,000 600
$10,000 400
$5,000 200
SO 0
Oct Nov Dec Jan Feb Mar Apr May Jun
[ REVENUES FY2023 TOTAL mmmm REVENUES FY2024 TOTAL == APPLICANTS FY2023 First Time
==i=SECTIONS FY2023 TOTAL == APPLICANTS FY2024 Evaluations =3ie=SECTIONS FY2024 TOTAL

NOTE: Due to the new exam charging scenario change in September 2023, the "APPLICANTS" total as of September 2023 is for First Time exam applicants paying for an EVALUATION of
eligibility to sit for the exam versus the APPLICANTS FY2023 First Time that are the actual first time candidates' section totals. The Sections Total for both FY2023 and FY2024 remain the actual
total sections paid for.
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